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Premier Cryogenics Limited
NOTICE

NOTICE

NOTICE is hereby given that the Thirtieth Annual General Meeting of the Members of Premier
Cryogenics Lid. will be held on Thursday the 29" August, 2024 at 3:30 PM. (IST) through Video
Conferencing (V™) / Other Audio Visual Means (“OAVM™) to transact the following business:

ORDMNARY BUSINESS :

1) To receive, consider and adopt the Audited (Standalone and Consolidated) Financial Statements of the
Company for the financial vear ended March 31, 2024 together with the Reporis of the Board of
Directors and Auditors thereon.

2 To declare Dividend on Equity Shares for the financial vear ended March 31, 2024,
1) To appoint a Director in place of Mrs. Anamika Chowdhary, (DIN: 00287195) who retires by rotation

and being eligible offers herself for re-appointment.

4) To appoint auditors and fix their remuneration and in this regard to consider and if thought fit, to pass,
with or without modification{s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable provisions,
if any, of the Companies Act, 2013 read with the Rules framed thereunder as amended from time o
time (including any statutory modification{s) or re-enactment thereofl for the time being in force) and
based on the recommendation of the Auwdit Committee and the Board of Directors and having received
the necessary consent and certificate pursuant to the aforesaid provisions, the existing auditors M/s.
Singhi & Co., Chartered Accountants, (ICAI Firm Registration No. 302049E), be and are herchy
appointed as the Statutory Auditors of the Company for the second term of five consecutive vears, to
hold office from the conclusion of this 30" Annual General Meeting { AGM) until the conclusion of
the 35" AGM of the Company and that the Board of Directors be and are hereby authorized to fix the
remuneration as may be determined by the Audit Committee in consultation with the auditors.”

SPECIAL BUSINESS :

51 To appoint Mr. Raj Kumar More (DIN: 01917149 as a Director and in this regard to consider and if
thought fit, to pass with or without modification(s), the following resolution, as an Ordinary
Resolution:

"RESOLVED THAT pursuant to the provisions of sections 152, 160 and other applicable provisions,
if any, of the Companies Act, 2013 read with the Rules made thereunder and the applicable provisions
of the SEBI (Listing Obligations and Disclosure Requirements) Begulations, 2013 as amended, Mr.
Raj Kumar More (DIN: 01917149) who was appointed by the Board of Directors as an Additional
Director of the Company with effect from 137112023 and who holds ofTice upto the date of this
Annual General Meeting under Section 161 of the said Act, but who is cligible for appointment and
having given his consent to act as Director, if appointed, and in respect of whom the Company has
received a notice in writing from a member proposing his candidature for the office of Director under
the provisions of Section 160 of the aforesaid Act and based on the recommendations of the
Momination and RBemuneration Commitiee and the Board of Directors of the Company be and is
hereby appointed as a Director of the Company liable to retire by rotation.”

6) To approve a contractarmangement  with  M%. Assam Air Products Pyt Lid
(CIN:U24111AS1986PTC002497) and in this regard to consider and if thought fit, to pass, with or
without modification, the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 188 and any other applicable provisions of
the Companies Act, 2013 and the Companies {Meetings of Board and its Powers) Rules, 2014
(including anv statutory modification(s) or re-enactment thereof for the time being in force) and the
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provisions of Begulation 23 and other applicable regulations of the SEBI {Listing Obligations and
Dizclosure Requirements) Regulations, 20135 as amended and in accordance with the approval and
recommendation of the Audit Committee and of the Board of Directors of the Company, approval of
the members be and is hereby accorded to enter into a contract/ammangement with M/s. Assam Air
Products Pyt Lid. CIN:L241 11AST9R6PTCO02497, (hereinafler referred o as “AAP” or the
“Contractee Company™), a related party in which cerain directors are interested, to continue with the
transactions relating to sale of Industrial Gases by the Company to AAP for a period of three vears
effective from 01/04/2024 upto 31/03/2027 in line with the earlier contract/arrangement dated
01/04/2023 entered into by the Company with AAP for sale of Industrial gases, viz., Liguid Nitrogen,
Orvpen, Dissolved Acetvlene, Mitrous Oxide, Carbon Dioxide, ete. to the contractee company subject
to maximum total amount of Bs 1500 Cr, {Rupees Fifteen Crore only) for the period from 01042024
to 31/03/2025, Ra.20000 Cr ( Rupees Twenty Crore only) for the period from 01/04/2025 to 31/03/2026
and Rs.25.00 Cr. (Rupces Twentyfive Crore only) for the period from 01/04/2026 to 31/03/2027
respectively and that the Board of Directors of the Company be and is hereby authorized 1o do all such
acts and take all such steps as may be necessary, proper or expedient o give effect o this resolution
and to carry out the contract/arrangement o the end and intent that the members shall be deemed o
have given their approval thereto expressly by the authority of this resolution.”

For PREMIER CRYOGENICS LTD.
By Order of the Board

Date ; 28" May, 2024 ANJAN TALUKDAR
Place: Guwahati COMPARNY SECEETARY
Mote :

1}y The Mimistry of Corporate Affoirs ("MCA™) has vide its General Circular Nos. 142020, 172020, 2002020,
22022, 1072022 and 09/2023 dated 8% April, 2020, 13" April, 2020, 3" May, 2020, 5" May, 2022, 28"
December, 2022 and 23" September. 2023 respectively and the Securities and Exchange Board of India (SEBI)
vide  Circular Mo, SERVHOVCFINCMDIACIRP 202079 dated 12® Py, 020, Mo,
SEBIVHOVCFD/CMD2/CIR/P/ 2022/62 dated 13™ May, 2022 and No. SEBVHOVCFIVPoD-2/F/CIR/2023/4
dated 5% January, 2023 (collectively referred to as “the Circulars™) permitted the helding of the Annual General
Meeting (“AGM) through Video Conferencing ("VO') or Diher Audio Visual Means ("OAVM®), without the
physical presence of the Members at a common venuwe. In compliance with the provisions of the said Circulars
and the provisions of the Companies Act, 2003 ("Act’) and the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2005, the AGM of the Company is being held through VCOAYM. The deemed
venue for the AGM shall be the Registered Office of the Company.

2} PURSUAMT TO THE PEOVISIONS OF THE ACT, A MEMBER ENTITLED TO ATTEMND AMD VOTE AT
THE AGM IS ENTITLED TO APPOINT A PROXY TO ATTEMD AMD VOTE ON HISHERE BEHALF AMD
THE PROXY WNEED WOT BE A MEMBER OF THE COMPARNY. SINCE THIS AGM IS5 BEING HELD
PFURSUANT TO THE CIRCULARS THROUGH WCO'OMAM, THE REQUIREMENT OF PHYSICAL
ATTEMDANCE OF MEMBERS HAS BEEM DISPENSED WITH, ACCORDIMGLY, IN TERMS OF THE
CIRCULARS, THE FACILITY FOR APPOINTMENT OF PROXIER BY THE MEMBERS WILL NOT BE
AVAILABLE FOR THIS AGM ANL HENCE THE PROXY FORM AND ATTENDIANCE SLIF ARE NOT
ANMEXED TO THIS NOTICE.

3y Since the AGM shall be held through YCAOAYM, Atendonce slip and the Eoute Map of the venue of the
meeting 15 not annexed hereto,

4 DESPATCH OF MNOTICE, ANNUAL REPORT THROUGH ELECTRONIC MODE: Purseant to the MOCA and
SEBI Circulars mentioned sbove, the Notice of the 30" AGM and the Annual Report for the vear 2023-2024,
including therein the Audited Financial Statements for the said year, are being sent only by email to the
Members. Therefore, those Members, whose email address is not registered with the Company or its RTA or
with their respective Depository Participantis), and whe wish o receive the Notice and the Annual Beport and
all pther communication sent by the Company, from lime o time, can get their email address registered by
following the steps as given below:
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Instructions to register/update the Email 1D:

For Members holding shares in Physical Form:

Thase Members who are holding shores in physical form and hove not updaied their e-mail ids with the Company, are
requestad o updase the same by submitiing n duly filled and signed Form ISR-1 along with self-atiested copy of the PAM
Card and selfcatiesied copy of the documeniis) as prescribed in the said form in support of the address of the Member, o
the Company/HETA.

For Members holding shares in Demat Form:
Please comtact vous Depository Participant (DP) and regisier vour emakl addness,

5) The Notice of the 30™ AGM and the Annual Report for the vear 2023-24 will be available on the website of the
Company at www . premicrervogenics.com. Physical copies of the Motice and Annual report will be sent only if
any specific request is received by the Company from any of its members,

i) The Register of Members and Share Transfer Books of the Company shall remain closed from Friday the 23™
August, 2024 1o Thursday the 29" August, 2024 both days inclusive,

71 The Instructions for participation by Shareholders in the AGM through VC/OAYM and E-Voting are given in
the subsequent paragraphs,

5) CDSL e-Yoting Svstem — For e-voting and Joining ¥Yirtual meetings

Ag vou are aware, in view of the situation arising due to COVID-19 global pandemic. the general meetings
of the companies shall be conducted as per the puidelines issued by the Ministry of Corporate Affairs (MCA)
vide Cirgular Mo, 142020 dated Apnl B, 2020, Circular Mo 072020 dated Apal 13, 2020, Circular Mo,
2002020 dated May 05, 2020, The forthcoming AGM will thus be held through video conferencing (VC) or
other audio visual means {3AVM ). Hence, Members can attend and participate in the ensuing AGM through
VOADAWM,

Pursuant i the provisions of Section 108 of the Companies Act, 2003 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of 3EBI {Listing Obligations
& Dhisclosure Reguirements) Regulations 2015 (as amended ). and MCA Circulars dated Apnil 08, 2020, April
13, 2020, May 05, 2020 the Company s providing Bcility of remote e=voting (o its Members in respect of the
business to be transacted at the AGM. For this purpose, the Company has entered into an agreement with
Central Depository Services (India) Limited (CDSL) for facilitating voting through electronic means, as the
authorized e-Voling's agency, The facility of casting voles by a member using remole e-voling as well az the
e-vating svsiem on the date of the AGM will be provided by CDSL.

The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of
the commencement of the Mesting by following the procedurs mentionsd in the MNotice, The facility of
participation al the AGM through VCOAVM will be made available to atleast 1000 members an Nirst come
first served basis. This will not include large Sharcholders (Shareholders holding 2% or more shareholding),
Promoters, Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit
Commitltes, Nomination and Remuneration Committee and Stakeholders Relationship Committes, Auditors
cte. who are allowed to attend the AGM without restriction on aceount of first come first served basis.

The attendance of the Members attending the AGM through YVC/OAVM will be counted for the purpose of
ascertnining the guorum under Section 103 of the Companies Act. 2013,

Pursuant to MCA Circular Mo, 142020 dated April 08, 2020, the facility to appoint proxy to attend and cast
visle for the members 15 nol available for this AGM. However, in pursuance of Section 112 and Section 113
of the Companies Act, 2003, representatives of the members such as the President of India or the Governor of
o State or body corporate can attend the AGHM through VOC/OAY M and cast their votes through e-voting,

[n line with the Ministry of Corporate Affairs (MCA) Circular Mo, 172020 dated April 13, 2020, the Motice
calling the AGM has been uploaded on the website of the Company al www, premigreryogenics.com, The
Motice can also be accessed from the wehsites of the Stock Exchange ie. Calcutta Stock Exchange at
www. cse-indin.com. The AGM MNotice is also disseminated on the website of CDSL (agency tor providing
the Kemote e<%oling fecility and e-voling svalem during the AGM) Le, wwow evotingindis,com,

The AGM has been convened through VOOAVM i compliance with applicable provisions of the
Companies Act, 2003 read with MCA Circular Mo, 142020 dated April 8, 2020 and MCA Circular Mo,
172020 dated April 13, 2020 and MCA Circular Mo, 2002020 dated May 05, 2020,
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. In continuation of this Minisiry's General Cireular Mo, 2002020 dated 05052020, General Circular Mo,
022022 dated 05.05.2022 and General Circular No. 102022 dated 28.12.2022 and after due examination. it
has been decided o allow companies whose AGMs are due in the Year 2023 or 2024, 1o conduct their AGMs
through VC or OAVM on or before 30™ September, 2024 in accordance with the requirements laid down in
Para 3 and Para 4 of the General Circular Mo, 2002020 dated 05052020,

THE INSTRUCTIONS OF SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL MEETINGS

ARE AS UNDER:

Step 1 :Access through Depositories CDSL/NSDL e-Voting system in case of individual shareholders holding

shares in demat mode.

Step 2 1 Access through CDSL e<Voting System in case of Bhareholders holding shares in physical mode and

nom-individual shareholders in demat mode.

{i} The voting period begins on 26" August, 2024 (9:00 AM IST) and ends on 28" August, 2024 (5:00 PM IST).
During this period shareholders™ of the Company, holding shares gither in physical form or in dematerialized
form, as on the cut-off date (record date) of 22™ August, 2024, may cast their vote electronically. The e-voting
madule shall be disabled by CD¥SL for voting thereafter.

(ii} Shareholders who have already voted prior to the meeting date would not be entitled to voie at the mesting venue.

(i} Pursuant to SEBI Circular Mo SEBVHOVOCFIVOMINVCITR/P20200 242 dabed 04,12,2020, under Regulation 44
of Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations,
2015, listed entities are required to provide remote e-voting facility to its sharcholders, in respect of all
shareholders’ resolutions. However, it has been observed that the participation by the public non-institutional
sharcholders'retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (E5Ps) providing e-voting tacility to listed entities in
India. This necessitates registration on various ESPs and maintenance of muliiple user [Ds and passwords by
the sharcholders.

In order tooinerease the efMiciency of the voling process, pursuant to s public consultation, it has been decided w
cnable e-voting to all the demat account holders, by way of a single login eredential, through their demat
aecounts’ websites of Depositories/ Depository Participanis, Dematl aceount holders would be able 1o cast
their vote without having to register again with the ESPs, therchy, not only facilitating seamless authentication
but also enhancing ease and convenience of participating in e-voling process.,

Step 1 : Access through Depositories CDSL/MNESDL e-Voting system in case of individual shareholders holding
shares in demat mode,

(iv} In terms of SEBI Circular Mo SEBVHOCCFIVCMDACIR/P2020/242 dated December 9, 2020 on o-Voting
facility provided by Listed Companies, Individual shareholders holding securities in demat mode are allowed to
viote through their demat account maintained with Depositories and Depository Participanis. Sharcholders are
advised to update their mobile number and email 14 in their demat accounts in order to access e-Voting facility,
Pursuant to abovesaid SEBI Cireular, Login method for e<Voting and joining virtual meetings for Individuosl
shareholders holding securities in Demat mode COSL/NSDL is given below:

Type of shareholders Login Metlod
Individual  Sharcholders | 1)1Users who have opted for CDSL Easi / Eastest facility, can login through their

holding  secunties  in cxisting user ld and password. Option will be made available o reach e-Vaoting
Demear mode with CDSL page without any furher autheniication. The users o login 1o Easi / Easiest
Dhepasiiory requested o visit edsl website wwwcdslindiacom and click on Login bcon &

Mew System byveasi Tab.

2yAfter successful login the Easi ¢ Easicst wser will be able o see the o-Voling
option for eligible companics where the cvoting is in progress as per the
information provided by company. On clicking the evoting option, the user will be
able to sew e-Voting page of the e-Voting service provider for casting vour voie
during the remaete e-Vaoding period of joining virual mecting & voting during the
mceting. Additbemally, there 2 also links provided 1o access the system of all e-
Vaing Service Providers, a0 that the user can visit the e-Voting service providers®
wichsite directly.

S the wser s not registered for EasiEasiest, option 1o register s available at cdsl
wichaite www cdslindia.com and click on login & Mew Sysiem Myecasi Tab and
then click on regisiration option.
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4pAaliematively, the user can direcily access e-Voting page by providing Diemai
Account  Mumber and PAM Mo, fom a eVoling hink  available  on
www . cdslindia com home page. The svstem will authenticate the wser by sending
OTPF on registered Mobile & Email as recorded in the Demat Account, After
successiul authentication, wser will be able to see the e-Voling option where the
cvoting is in progress and also able o directly access the system of all e-Yoting
Bervice Providers,

Individual Sharcholders | 1) If vou are already registered for NSDL IDeAS facility, please visit the e-Services

holding  securities i wehsite of MSDL, Open web browser by typing  the following URL:
demat mode with NSDL htips:'eservices.nsdl.com either on a Personal Computer or on a mebile. Once the
Depaository home page of e-Services 15 launched, ehck on the “Beneficial Owner™ icon wnder

*Login™ which is available under *1DeAS” section. A new screen will open. You
will have to enter your User [I3 and Pasaword, Afier successful authentication,
you will be able to see e-Voting services, Click on “Acces=s 1o ¢-Voting™ under e-
Vaoting services and you will be able 1o see e-Voding page. Click on company
nume or e=Yoling service provider name and vou will be resdirected o e<Voting
service provider website for casting your vode during the remote e-Voting period
or joining virleal meeting & voling during the meeting,

23 If the wser i= not registered for IDeAS e-Services, option to register is available ot
htipa:eservices. wsdlcom. Sclect “Register Online for [DeAS “Poral or click  ait

- I' L. . . . |.- 1) '] I| 1' . -}

3y Visii the e-Voting website of NADL. Open web brovser by tvping the following
URL: hups:Swww evoding.nadlcom! either on a Personal Compuler or on a
maobile. Onee the home page of e-Voting syvstem is launched. click on the icon
“Lavgin®™ which s available uader “Sharcholder™ember’ section, A new screen
will open, You will have to enter your User 11 {ie. vour sixteen digit demat
acoount number hald with NSDL)E PasswordOTP and a Verification Code as
shown on the sereen, After successful suthentication, vou will be redirecied o
MEDL Depository site wherein you can see e-Voting page. Click on company
mame or e-Voling service provider name and yvou will be redirected 0 e-Voting
service provider website for casting your vode during the remote e-Voting period
oF joining virteal meeting & voting during the mecting

Individunl  Shoreholders You com also login using the login credentials of vour demat secount through vour
{holding  sccurities  in Depository Participant registered with NSDLACDAL for e-Voting faciliny.  After
demat mode)  login Suceessil login, vou will be able 0 see e-Volting option, Onee you click on e-
through their Depository Vaoting option. vou will be redirected to MSDLACDSL Depository site after
I-'qﬂil:ipnlf_'s (1) successiul authentication, wherein VO G S u-"l."ulhlg lemture, Chek on

company name or ¢-Yoting service provider name and vou will be redirected o e-
Vaoting service provider website fior casting your vole during the remoie e-YVoling
period or joining virtual meeting & voling during the meeting,

Important note: Members who are unable to retrieve User IDV Password are advised to use Forget User 1D and
Forget Password option available at abovementioned website,

Helpdesk for Individual Sharcholders holding securities in demat mode for any technical issues related to
login through Depository i.e. CINSL and MSIDL

Login type Helpdesk detnils
Individual Shareholders holding securities in Demat | Members facing any technical issue in login can
misde with CIHNSL contact CDEL helpdesk by sending a request at

helpdesk evoting@edslindia.comor  contact at toll
free no. | BO0225533

Individual Shareholders holding securities in Demal | Members facing any fechnical issue in login can
miode with MSINL confact MSDL helpdesk by sending a request at
evolingEnsdleo.in o call at @ 022 - 4886 7000 and
023 = 2499 TR0
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(v login method for e-Voding and joining virtual meeting for physical shareholders and shareholders olher
than individoual holding in Demat form.
1} The shareholders should log on to the e-voting website www evotingindia.com.
21 Chek on "Shareholders™ module.
31 Mow enter your User 113
a. For CDSL: 16 digits beneficiary 11,

b,  For NSDL: B Character DP 1D followsed by B Digits Client [1,
c. Shareholders holding shares in Pliysical Form should enter Folio Mumber registered with the Company.

41  Mext enter the Image Verification as displaved and Click on Login.

53 1f you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an carlier
e=voling of any company, then vour existing password is (o be used,

a1 IF vou are a first time wser follow the steps given below:;

For Physical Shareholders and other than individual shareholders holding shares ln Denat

PAM Enter yvour 10 digit alpha-numeric *PAN issued by Income Tax Depariment (Applicable for
biath dermnat sharcholders as well as physical sharcholders)

sShareholders who have not updated their PAMN with the Company/Depository Participant are

requested to use the seguence number sent by Company/BTA or contact Company/BT A

Dividend Emter the Dividend Bank Details or Date of Birth (in dd'mmywvyy format) as recorded in your
Bank Details | demat account or in the company records in order to login,

OR Date of | #[f both the details are not recorded with the depository or company, please enter the member
Birth (D) id ¢ flio number in the Dividend Bank details field.

(vi} After entering these details appropriately, click on “SUBMIT™ tab.

(vil} Bhareholders holding shoares in physical form will then directly resch the Company selection sereen, However,
shareholders holding shares in demat form will now reach “Password Creation” menue wherein they are required
to mandatorily enter their login password in the new password field. Kindly note that this password is to be also
used by the demat holders for voting For resolutions of any other company on which they are eligible o vole,
provided that company opts for e-voting through CDSL platform. 1t is strongly recommended not to share your
password with any other person and take utmost care 1o keep vour password confidential,

{vin) For shareholders holding shares in physical form, the details can be used only for e-voling on the resolutions
contained in this Motice.

(i) Click on the EVSN for the relevant Company Mamei.e. PREMIER CRYOQGENICS LTD. on which vou
choose to vote,

(x} Om the voting page. you will see "RESOLUTION DESCRIPTIONT and against the same the option “YESM™MO™
for voting. Select the option YES or MO as desired, The oplion YES implies that vou assent 1o the Resolution
and option MO implies that you dissent to the Resolution.

(xi} Click on the “RESOLUTIONS FILE LINK™ if yvou wish to view the entire Resolution details.

{xii) After selecting the resolution, vou have decided to voie on, click on “SUBMIT™. A confirmation box will be
dizplaved, I vou wish to confirm your vote, click on “0OK”, else o change vour vote, click on “CAMCEL"™ and
accordingly modify vour vote.

{xiii) O you “CONFIRM™ vour vote on the resolution, yvou will not be allowed o modify vour vote,

(xiv]) You can also take a print of the votes cast by clicking on “Click here to print” option on the Yoting page.

(%) 1T & demat account holder has forgotten the login password then Enter the User 1T and the image verification
code and click on Forgot Password & enter the details as prompted by the system.

(xvi)There is also an opfional provision to upload BRPOA If any uploaded. which will be made available to
serulinizer for veriNeation.

{xvin] Additional Facility for Non — Individual Sharcholders and Custedians —For Remote Yoting only,
+ Mon-Individual shareholders (i.e. other than Individueals, HUF, KR etc.) and Custodians are required to log
on o www evotingindia.com and register themselves in the “Corporates”™ module,

+ A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to

helpdesk evotingmedalindia. com,
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# After receiving the login details a Compliance User should be created using the admin login and password,
The Compliance User would be able to link the account{s) for which they wish to vote on.

¢ The list of sccounts linked in the login will be mapped suiomaticolly & can be delink in case of any wrong
MRPPIng.

# [t is mandatory that a scanned copy of the Board Resolution and Power of Attormey (POA) which they have
isswed in favour of the Custodian, if any, should be uplosded in PDF format in the svstem for the scrutinizer
i verify the same.

= Allernatively Mon Individual shareholders are required mandatory o send the relevant Board Resolution/
Authority letter etc. together with atiested specimen signature of the duly authorized signatory who are
authorized o vole, to the Scrutinizer ot email address vie; chandanespirredi fimail.com and to the Company
at the email address wviz: infoi@premicrervogenics.com | if they have voied from individual tab £ not
uploaded same in the CDEL e-voting system for the serotinizer to verify the same,

INSTRUCTIONS FOR SHAREHOLDERS ATTENDIMNG THE AGM THROUGH YOMOAYVM & E-
VOTING DURING MEETING ARE AS UNDER:

1. The procedure for aitending meeting &e-Voling on the day of the AGM is same as the instructions mentioned
abowve for e-voting.

2. The link for YCAOAYM (o attend mesting will be available where the EVEMN of Company will be displaved
after successful login as per the instrections mentioned above for e-voting.

3. Shareholders who have voted through Remote e-Voting will be eligible to attend the meeting. However, they
will mot be eligible o vote at the AGM.

4. Shareholders are encowraged to join the Meeting through Laptops © [Pads for betier experience.

5. Further shareholders will be reguired to allow Camera and use Internet with a good speed to aveid any
disturbance during the meeting.

6. Please node that Pamicipants Connecting from Mobile Devices or Tablets or through Laptop connecting via
Mobkile Hotspot may experience Audio/Video loss due o Fluctuetion in their respective network, [E s
therefore recommended 1o use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

7. Shareholders who would like to express their viewsask questions during the meeting may register themselves
as o speaker by sending their request in advance atleast 2 (iwo) days (48 hours) prior to meeling menbioning
their name, demat account number/folio number, email id, mobile number at infoi@premiercryogenics.com.
The shareholders who do not wish to speak during the AGM but have queries moy send their queries in
advance 2 (twao) days (48 hours) prior o meeting mentioning their name, demat account number/ folio
number, email id, mobile number at infod premiercrvegenics.com. These queries will be replied to by the
company suitably by email.

8. Those sharcholders who have registered themselves as a speaker will only be allowed to express their
views/nsk questions during the mesting,

9. 0Only those shareholders, who are present in the AGM through VC/OAVM facility and have not casted their
vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so. shall be eligible
tor viobe throwgh e<Voting system available during the AGM,

TLIT any Wotes are cast by the shareholders through the e-voting available during the AGM and if the same
sharcholders have not participated in the meeting through VCOAVM facility, then the votes cast by such
shareholders shall be considered invalid as the fecility of e=voting during the meeting 15 available only 1o the
shareholders attending the meeting.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAILMOBILE NO, ARE NOT REGISTERED
WITH THE COMPANY/DEFOSITORIES.
I. For Physical sharcholders- please provide necessary details like Folio No., Name of sharcholder. scanned
copy of the share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (sell
attested scanned copy of Aadhar Card) by email to Company at infoi@ premiercryogenics.com ‘RTA email id
nichetechplimnichetechpl.eom,
2. For Demat shareholders =, Please update vour email d & mobile no. with vour respective Depository
Participant {13}
A For Individual Demai shareholders — Please update vour email id & mobile no. with vour respeciive
Depository Participant (DF) which is mandatory while e-YVoting & joining virtual mectings through
Depository.
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I vou have any queries or issues regarding attending AGM & e-Voting from the CDEL e-YVoting Svatem, you can
write an email 1o hel evoting@odslindia.com or contact at ioll free no, [BM223333

Al grievances connected with the facility for voting by electronic means may be addressed 1o Bakesh Dalvi, Sr.
Manager, (CDEL, ) Central Depository Services {India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafstlal
Mill Compounds, M M Joshi Marg, Lower Parel (East), Mumbai - 00013 or zend an email o
helpdesk evotingi@edslindia.com or call toll free no, [B00I25333,

Wy Dher information for Members:

g, Imcase of joint holders attending the meeting, only such joint holder who is higher in the order of names will
be entitled o vote.

b. The voting right of sharcholders shall be in proportion to their shares of the paid-up equity capital of the
Company as on the cut-off date of 22™ August, 2024, A person who is not a member as on cut-off date
should treat this notice for information purpose only.

¢, The Shareholders shall have one vote per equity share held by them as on the cut-ofT date of 22™ August,
2024, The facility of e-voting would be provided once for every folio S client id, irespective of the number of
Jjoint holders,

d. Bince the Company 5 required to provide members the focility o cast their vote by elecironic means,
Shareholders of the Company, holding shares either in physical form or in dematerialized form, as on the cut-
off date of 22* August, 2024 and not casting their vote electronically before the AGM, may only cast their
vote ol the Annual General Meeting,

. Investors who became members of the Company subseguent to the dispaich’ Email of the Motice and holds
the shares as on the cut-off date ic. 22™ August, 2024, are requested to send the wriiten / email
communication to the Company at info@premierervogenics.com or to the Company’'s BETA Miche
Technologies Pvt. Ltd. af nichetechpli@nichetechpl.com by mentioning their Folio Mo, / DP 1D and Client 1D
tor obtain the Login-10¥ and Password for e-voting.

f. Mr. Chandan Kr. Dowerah, Practicing Company Sceretary (Certificate of Practice Mumber TE3) has been
appointed as the Scrutinizer to scrutinize the remote e-voding process and voting at the AGM in a fair and
transparent manner. The Scrutinizer will submit, within two working davs of conclusion of the AGM, a
consolidated Scrutinizer's Report of the total votes cast in favour or against, if any, to the Chairman of the
Company or a person authorized by him in writing, who shall countersign the same and declare the result of
the voting forthwith,

g. The Results declared along with the Scrufinizer’'s Report shall be placed on the Company’s website
www premiercrvogenici.com and on the website of CIDEL. The same will be communicated to the listed
stock exchanges viz, The Caleutta Stock Exchange where shares are listed.

Information relating to Dividend:

10) Dividend for the vear ended 317 March, 2024, as recommended by the Board, il declared at the meeting, will be
paid on or after 29" August, 2024 within the statutory period, 1o those Members whose names appear on the
Company's Register of Members / Beneficiary Owners as on 22" August, 2024, In respect of shares held in
Electronic/demat form, the dividend will be paid as per details furnished by the Depositories for the purpose.

1) Members holding shares in demat form are hereby informed that bank particulars registered with their respective
OPs, with whom they mantain their demat accounts, will be used for the pavment of dividend. Members
holding shares in demat form are requested to imtimate any chonge i their address and / or bank mandate o

their DPs only.

12} Members may please note that as per SEBI Circulars No, SEBIHOMIESDMIRSD R TAMBPY CIR 20215655
dated 3rd Movember, 2021 and No. SEBVHOCMIESDYPOD-1/P CIR/2023 181 dated 17th November, 2023,
Members, who hold shares in physical form and whose folios are not updated with any of the KYC details [viz.,
{1} PAN {11} Choice of Nomination (ii1) Contact Details (iv) Mobile Mumber (v) Bank Account Details and (vi)
Signature], shall be eligible to get dividend only in electronic mode with effect from 1st April, 2024,
Accordingly, pavment of dividend, subject to approval by the Members in the AGM, shall be paid to physical
holders only after the above details are updated in their folios. Members may refer (0 FACQS ssued by SEBI in
this  regard  avadlable om their  website st hopssYweww sebdgov.indsebidata/Tagfilesjoan-
2024/ 1 704433843359 pd [
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13 Members who have not registered or updated their mandate For receiving the dividend directly in their bank
accounis can register their Mandate by sending the following details/documents to the Company or o the
Company’s RTA:

1. For Members halding shares in physical form:

a. a signed Form ISE-1* mentioning vour name, folio number, complete address and
fiollowing details relating to bank account in which the dividend is @0 be received:
il Mame and Branch of Bank and Bank Account type:;
1} Bank Acoount Mumber allotted by your bank:
i) 11 dignt [F5C Code:

b, original cancelled cheque with name of 2ecurity holder printed on it or Bank Passbook
or Bank Statement attested by the Bank;

c. self attested copy of the PAN Card; and

d. self attested copy of any one of the documents, as prescribed in the said form, for proof
of address of the first holder, only if there is change in the address.

2 For Members holding shares in demai form;
Please update vour Mandate through youwr Depository Participant (P}

* The prescribed Form I1SR-1 is atached 1o this notice.

14} Pursuant to Sec. 124 of the Companies Act, 2013, the Company hos transferred the amount of dividend
remaining unpaid or unclaimed for o period of seven vears to the Investor Education and Profection Fund
(EPF} of the Ceniral Government, The unpaidiunclaimed dividend for the vear 200817 will complete the
statutory period of 7 years on 4" October, 2024 and the amount shall be due for transfer thereafier o the IEPF,
Members who have not ver encashed their dividend for financial years 2006-17, 2007-18, 20018-19, 2001920,
2020-21, 2021-22 and 2022-23 are requested to make their claims to the Company without any delay. The
details of the unpaid or unclaimed amounts lying with the Company as on 25" September, 2023 (date of last
AGMY 15 uploaded on the Company’s websile {www premiercryogenics.com), The Company has also been
uploading the details with the Ministry of Corporate Affairs every vear,

Information relafing to TIVS on Dividend distribuotion:

15) Pursuant to the Finance Act, 2020, dividend income is taxable in the hands of the shareholders w.e £ 1" April,
2020 and the Company 15 required o deduct tax at source (“TDS™) from dividend paid 1o the Members at
preseribed rates in the Income Tax Act, 1961 (71T Act™)

16) To enable compliones with the TDS requirements, Members are requested to complete and'or update their
Fesidential Status, PAN, Category as per the 1T Act with their Depository Participants or in case shares are held
in phyvsical form, with the Company by sending email to the Company”™s email Id: infol@ premiercryogenics. com
or with the Company”™s RTA at their email [d: nichetechpl@nichetechpl.com,

The information, in brief, relating to TDS on dividend distribution are given below:

a) For Resident Shareholders, TDS shall be made w5194 of the IT Act at 7.5% on the amount of dividend
declared and paid by the Company during financial vear 2024-25 provided PAM iz registered by the
Sharcholder. If PAM i3 not registered, TDS would be at 20% as per section 20644 of the [T Act.

Howewver, no tax shall be deducted on ihe dividend pavable (o a resident individual if the ioial dividend o be
received by them during financial year 2024-23 does not exceed Bz, 5,000/,

Where the shareholder provides Form 130 (applicable to any person other than a Company or a Firm ) Form
I5H {applicable to an individual above the age of 60 years), provided that the eligibility conditions are being
met, mo TS shall be deducted.

b} For Mon-resident Shareholders, taxes are reguired to be withheld as per section 195 of the 1T Act at the
rates in force. As per the relevant provisions of the IT Act. the withholding tax rate shall be @20% (plus
applicable surcharge and cess) on the amount of Dividend payable to them. However, as per section 0 of the
IT Act, the Mon-resident shareholder has the option 0 be governed by the provizsions of the Double Tax
Avoidance Agreement (DTAA) between India and the country of tax residence of the shareholder, For this
purpose, ie., to avail the Tax Treaty benefits, the non-resident shareholder will have to provide the following:
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Self-atested copy of the Tax Residency Certificate (TRC) obtained from the fax suthontes of the
country of which the shareholder is resident,

- Belf declaration in Form 10F if all the details reguired in this form are not mentioned in the TRC.

- Relf attested copy of the Permanent Account Mumber {PAN Card) allotted by the Indian Income Tax
authorities.

Self declaration, certifying the following poinis:

i.Member is and will confinue to remain a tax resident of the country of its residence during the financial
vear 2024-25;

il.Member is eligible to claim the beneficial DT AA rate for the purposes of tax withholding on dividend
declared by the Company.

iii.Member has no reason to believe that its claim for the benefits of the DTAA is impaired in any manmer;

iwv.Member is the ultimate beneficial owner of iz shareholding in the Company and Dividend receivable
froam the Company; and

v.Member does not have a taxable presence or a permanent establishment in India during the financial year
2024-25,

Pleaze note that the Company is nol obligated to apply the beneficial DTAA rates at the time of tax deduction /
withholding on dividend amounts. Application of beneficial DTAA rate shall depend upon the completeness and
satisfactory review by the Company of the documents submitted by Mon-Resident sharcholder.

Accordingly, in order to enable the Company to determine and deduct the appropriate TDS withholding tax rate
applicable, sharcholders are requested to provide these details and documents as mentioned above on or before
19" August, 2024 with the Company at info@premiercryogenics.com or with the Company’'s RTA at
nichetechpl@nichetechpl.com. Mo communication on the tax determination’ deduction shall be entertained
thereafier. In case the Company deducts tax at a higher rate in the absence of receipt of the aforementioned
details’ documents, the concerned shareholder would still kave the option to file the return of income and claim
appropriate refund, if eligible.

The Company shall arrange to email the soft copy of TDS cerificate to the Shareholders at their e-mail [d in due
course, post payment of the said dividend and an email may be sent to infopremiercryogenics.com.,

Members may please note that the changes in the Income Tax Act, 1961 as well as the relevant procedure o be
adopted by the Members are uploaded in the Company’s website: www. premiercrvogenics.com. For details on
TS on dividend distribution, please refer to the provisions of the Income Tax Act, 1961,

(Others:

17} In terms of Begulation 40 of the SEBI Listing Begulations, as amended, securities of listed companies can only
be transferred in dematerialized form wef 1" April, 2019, In view of the above, Members are advised 1o
dematerialize shares held by them in physical form.

18} As per S5EB] Circular Mo, MED/DOP/CIRE-052007 dated 27042007, PAN bhas been made the sole
identification number for security transactions. Accordingly, Members holding shares in physical form are
informed to furnish self attested copy of PAN card to the Company or to the Company’'s ETA M5 Miche
Technologies Pyl Lid. Members holding shares in demat form are requested to submit the PAN to their
Depository Participants,

The Secunties and  Exchange Hoard of Indin ("5EBI) has mandated wvide its Circular  No.
SEBIHOVMIBSIVMIESD ETAMB/P/CIR2021/655 dated Movember 03, 2021 and subsequent clarification
vide Circular Mo, SEBVHO/MIESDVMIESD ETAMB/P/CIE2021/687 dated December 14, 2021 and Circular
Mo, SEBVHOMIESDMIRSD-Pol-1/PACIR2023/37 dated March 16, 2023 for all the secunity holders holding
securities in physical form o furnish the below mentioned forms duly Glled in along with proper details and the

relevant sell attested documents with date 1o the Company or i1z Registrar and Share Transfer Agent ("RTA")
Miche Technologies Pvi, Lid,

10
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As per the aforesaid circulars, the folios, wherein any one of the below eited documents / details are not
available on or after October 01, 2023, shall be frozen by the RTA.

5 Mo, | Form Purpose
i Form ISR-1 Bequest for registering PAN, KYC details or changes / updation thereal.
2 Form ISR-2 Confirmation of Signature of securities holder by the Banker
i Form ISR—3 Deeclaration Form for Opting-out of Memination by holders of physical securities (if any)
4 Form Mo. SH-13 Mamination Form
3 Form Mo, SH-14 Cancellation or Variation of Moemination {if any)

Plepse note that pursuant (o the said circulars, Frosen folios shall be referred by the BETA / listed company to the
administering authority under  the Bepami  Transactions (Prohibitions]  Act, 1988 andlor Prevention of
Money Lavndering Act, 2002, iF they confinue to remain frozen as on December 31, 2025, The RETA  shall
reverl the frozen folios o nomal status upon receipt of all the documents’details as above,

The above forms along with intimation to furmish valid PAMN, KYC details and Nomination were earlier sent io
the shareholders vide Company®s letter dated 3171272021 and 227022023 and were also made available in the
Annual Beporis and website of the Company. For the convenience of sharcholders, the forms are again atteched
i the Annual Eeport and the same may alse be downlosded from the Company™s  website:
WY W, PIEMIETCTY R eTie S, O

19} Appointment/Be-gppoiniment of Directors: At the ensuing Annual General Meeting (AGM), Mrs. Anamika
Chowdhary, Director {DIN:00287195) shall retire by rotation and 15 eligible for re-appoiniment. Mr. Baj Kumar
More (DMM: 0191 714%) who was appointed as an Additional Dvirector and who holds office upto this AGM is
proposed to be reappointed as Director liable to retire by rotation. The information in respect of the said
Directors is given below:

Mrs. Anamika Chowdhary aged 59 vears is a promoter-Director of the Company. Mrs, Chowdhary is a BLAL in
Economics and MBA and has vast experience in the business of Indusirial Gases. Earlier she served the
Company as Wholetime Director tor several years and looked after diftferent functions including marketing;
personnel and administration upto 3 1032009 and has been a non-wholetime Director thereafier. With her wide
experience in the Industrial Gases Industry, Mrs, Chowdhary has been confributing towards the growth and
development of the Company over the vears, Mrs, Chowdhary holds 285700 equity shares in the Company and
15 & member of the Company’s Audit Commitiee and Stakeholders Relationship Commitiee. She is also a
Diirector of Assam Air Products Pvt. Lid.. PCL Power Pvi. Lid.. Superior Gas Produects Pvi. Lid. and Classic
Technotrade Pyt Ltd.

Mr. Raj Kumar More aged 73 years is 2 Businessman by profession and has over 50 vears of experience in
varipus businesses. He is a graduate in commerse and is the founder Director of Torsa Machines Lid. and also
founder of M.E. Farmcare Technologics and has vast experience in business with operational, marketing and
managerial expertize. He is also a Director in Torsa Equipment Pvt. Lid. Metalment Overseas Pvt. Lid. and Bolt
Hammer Pyvt. Ltd. Mr. More is also associated with an NGO, viz., “Lions International™ and was its former
Dristrict CGrovernor in the vear 1997-98, He does not hold any shares of Premicr Cryogenics Lid.

The relevant details, pursuant to Begulation 38(3) of the 3EBI Listing Begulations and Secretarial Standards on

Creneral Meetings issued by the Institute of Company Secretaries of India, in respect of the Directors secking
appointmentre-gppoiniment at this AGM is given in Annexurs-A to this notice,

203 All documents referred o in the Motice are available for inspection electronically without any fee by the
members of the Company and a request may be made by e-mail to info@premiercryogenics.com.

21} Members can make nomination in respect of their sharcholding in the Company pursuant to Section 72 of the
Companies Act. 2013 and the rules made thereunder. The prescribed Momination Form 5H-13 15 attached to the
Annual report.

11
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EXPLAMATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2003

ltem Mo, 5

Mr, Raj Kumar More (DIN: 0091 7149) was appointed az an Additional Director of the Company by the Board
of Directors w.e.f. 13/11/2023 and he holds office upto the date of this Annual General Meeting (AGM).

Mr. Baj Kumar More aged 73 yvears iz a Businessman by profession and has over 30 yvears of experience in
various businesses. He is a graduate in commerce and is the founder Director of Torsa Machines Lid. and also
founder of MLE. Farmeare Technologies and has vast expenence in business with operational, marketing and
managerial expertise, He is alzo a Director in Torsa Equipment Pvi. Lid. Metalment Owverseas Pvi, Lid. and
Bolt Hammer Pvt. Lid. It 15, therefore, proposed to appoint Mr. More as a Director of the Company. Mr. Eaj
Kumar More, being eligible for the appointment has given his consent 10 act as Director, if appointed at the
ensuing AGM. As required wSec. 160 of the Companies Act, 2013 and Company’s Articles of Association,
the Company had received a nodice in writing from a member signifying his intenfion o propose the
candidature of Mr. Raj Kumar More for the office of Director liable to retire by rotation and his appointment
has been recommended by the Momination and BEemuneration Committee and by the Board of Directors of the
Company. It is, theretore, proposed to appoint Mr. More as a Director of the Company liahle to retire by
rotation as per the said recommendations for approval in the ensuing AGM. Besides being a Director in several
companies, Mr, More is also associated with an NGO, viz, “Lions International”™ and was itz former District
Crovernor in the vear 199798, He does not hold any shares of Premier Cryvopgenics Lid,

In compliance with the provisions of Companies Act, 2013, the proposed resolution in item Mo, 5 is placed
before the Members for approval. The relevant details in respect of the Director are given in Annexure “A°
attached w the Motice, All the information and facts considered pertinent for the aforesaid item of business
have been stated as above. All documents referred or mentioned above is available for inspection electronically
withoul anmy fee by the Members of the Company and o request may be made by e-mail 1o
infod@premiercryogenics.com.

Mone of the directors, key managenal personnel or their relatives, except Mr. Baj Kumar More 15 concerned or
interested in the proposed resolution,

The Board recommends the resolution set forth in ltem Mo. 3 for approval of the members.

Item Mo, &

The Company entered into a contract‘arrangement dated 01/04/2023 with M's Assam Air Products Pvt. Ltd.
(CIM: L2411 LASI986PTC002497), a related party, (hereinafter referred to as “AAP" or the “Contraciee
Company™) for sale of Industrial gases, viz., Liquid Nitrogen, Orovgen, Dissolved Acetvlene, Nitrous Oxide,
Carbon DMoxide, ete. The contract/amrangement was for a period of one year woe £, 01042023 o 317032024
and was entered in accordance with the omnibus approval of the Awdil Committee preceded by approval of the
Board of Directors pursuant to the provisions of Section 188 and other applicable provisions of the Companies
Act, 2003 and Begulation 23 and other applicable regulations of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 200 3, as amended.

In view of the aforesaid contract/arrangement having expired on 31/03/2024, and considering it desirable and
of immense necessity in the best interest of the Company, it is proposed to confinue with the transactions and
enter into a renewed contract/arrangement in line with the carlier contract/arrangement for sale of Industrial
pazes o AAP for o pericd of 3 (three) vears from 01042024 1o 31032027 subject (o maximum tofal amount
per annum. Under the previous contract/arrangement, the aggregate value of transactions was approved at
Ez9.50 Cr. only for the yvear 2023-24 in accordance with the threshold limit prescribed for omnibus approval
under Regulation 23 and other applicable provisions of the SEBI Listing Regulations, But such monetary limit
will mot be adequate to cover the aggregate value of transactions in the following vear(s) considering the
prospective rate of growth in the scale of operations of the Company and the Coniractee party and the future
projections and estimates. Therefore, approval of the Members is sought to the proposed contract/arrangement
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for o period of three vears subject tw the maximum (otal amount of the ransactions per annum of Bz 1500 Cr,
for the year 2024-25, Rs.20.00 Cr for the year 2025-26 and Rs.25.00 Cr. for the year 2026-27. These
incremental limits have been proposed keeping in view the future growth in demand and the scale of
operations of the Company. The prices for the industrial gases shall be at the prevailing market rates which are
based on the rates at which such goods are sold w PSUS like ONGC and Gove, Depis,

The Contract has been conzidered to be very much eszential due to the following reasons:

i. PCL i= the largest manufacturer of industrial gases in the N.E. Region and its two Oxygen/Nitrogen
manufaciuring units have increased the wial installed capacity of the Company, Thus, with its large
production facilities, PCL can cater to the entire needs for industrial gases of the contractee company (AAP).
Further AAP has a large inventory of cylinders and crvogenic transport tankers for bulk lifting of products
which are very much beneficial for PCL's plant capacity utilization and saving additional investment in
exlinders and crvogenic tankers,

il. The contractee company AAP 15 the largest dealer of industrial pases in the MLE. India and in addition o the
market demand, it will alzo have its own continuous good growing demand for the requirement of indusirial
gases for s new Compressing units, which will help PCL's plant capacity utilization and sales volume to a
areal extent.

iii. The contract is of necessity for marketing the products and wiilizing the Company’s installed production
capacity and thereby to maintain the scale of operation of the Company and remain viable.

In accordance with the provisions of Section 188 and other applicable provisions of the Companies Act, 2013,
the Companies (Meetings of Board and its Powers) Rules, 2014 and the provisions of the SEBI (Listing
Obligations and Disclosure Bequirements) Begulations, 2015, Member's approval by way of special resolution
is required for entering into the said contract/arrangement. Accordingly, the proposed resolution is placed for
approval of the members. Pursuant to the aforesaid provisions, the Board of Directors of the Company
accorded its consent vide resolution dated 2805/2024 preceded by approval of the Audit Commitiee in terms
of the aforesaid provisions and as per the Company's policy on related party transsctions. The Contractes
Company AAP had given their no objection for entering into the said coniract,

In terms of the proviso to subsection (2) of Section 102 of the Companies Act, 2013, the sharcholding interest
of every promoter, director and key managerial personnel o the extent of two percent or more of the paid-up
share capital of the contractee company AAP are of Mr. Abhijit Bareoah, Promoter and Managing Director
holding 2047, 180 equity shares and Mrs. Anamika Chowdhary, Promoter and Director holding 4,73,920
equity shares being 45.493% and 10.532% sharcholding respectively in the paid-up share capital of the
Contractes Company,

All the information and facts considered pertinent 1o the aforesaid item of business have been stated as above,
The aforesaid business proposed to be transacted at the meeting does not relate to nor affects any other
Company except the Contractee Company, The draft of the said contract and every other document mentioned
or referred to in the foregoing statements are available for inspection without any fee by the members at the
RBegistered Office of the Company during nommal business hours on any working day, The information
required to be disclosed under Sec. 188 of the Companies Act, 2013 read with Rule 15 of the Companies
(Meetings of Board and s Powers) Rules, 2004 are given in Annexure ‘B atached o the Motice,

Mone of the directors, key managerial personnel or their relatives, except Mr. Abhijit Barooah, Managing
Director, Mrs. Anamika Chowdhary, Director and Mr. Bimal Ch. Deorn, Mominee Director of Assam Industrial
Development Corporation Ltd. (AIDC) being the common directors in the contractee company are concerned
or interested in the proposed resolution.

The Board recommends the resolution set forth in Iem Mo, & for approval of the members,
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ANMEXURE “A" TO NOTICE

Details of Directors seeking appointmentreappointment at the Annwal General Meeting fo be held on 29"

Augusi, 2024;

Mame of the Mrector Mz, Anamika Chowdhary Mr, Raj Kumar More
(] OO2ET 193 He17149
Father's Mams Late Bipul Ch. Barsoah Late Eameswar Lal More
Date of Birth  Age 2R/07/1964 1 39 years 2TADEN950 1 73 vears
Matignality Indian Indian
Dt of first Appointment on the Board | 06701/1994 13/11/2023
Felationship between Directors inter-se | Sister of Mr. Abhijit Barooah, Mone
Mansging Director
Educational Chealification B_A{Economics), MBA B. Com
Experience & expertise Vast experience in the Ol & Gas | Vast experience in business with

industry with Marketing, Personal | operational, marketing and
& Administration & Managerial managerial expertise.

cxpeTtise.

Directorships held in other Companies | Assam Air Products Pvi. Lid. Torsa Machines Lid.

as on 28" May, 2024 Superior Gas Products| Pylid. TorsaEquipments Pvi. Lid.
PCL Povwer Pwt. Lid. Metalment Owverseas Pyt
Clazsic Technotrade Pvit. Lid. Bolt Hammer P, Lid.

Chairman/Member of the Board’ Mernber of the Board of Mernber of the Board of Directors.

Committee of the Board as on 28" Directors, Awdit Committes and

May, 2024 Stakecholders Relationship
Committes of the Board.

Chairman/Member of Committes of Chairperson of Superior Gas Chairman of Torsa Machines Lid.,

other Companies as on 28" May, 2024 | Products (P) Lid, and Classic TorsaEquipments Py, Lid,,
Technotrade Pyvt, Lid. Metalment Owverseas Py, and Bolt

Hammer Pvt. Ltd,

Wumber of Board Meetings attended 2023-24 - 4 (four) 2023-24 : Mone

during the years 2021-22, 2022-23 pnd | 2022-23 - 3 (three) 2022-23 1 N.A.

2023-24 2021-22 - 5 (five) 2021-22 1 M.A.

Sitting fees’ commission, eto. Entitled to sitting fiee and Entitled to sitting fee and
conveyance ot o fixed rate within - | conveyvance ot a fixed rate within
the limits approved by the the limits approved by the
members oz applicable 1o Mon- members as applicable 1w Mon-
executive Directors. execulive Directors,

Shareholding in the Company 285,700 equity shares of Bs 10/~ | Mil
each
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Dectails of the contract and disclosures required under Sec. | 8% of the Companies Act, 2003 read with Rule |3 of

AMNMEXURE “B" TO MOTICE

the Companies (Meetings of Board and its Powers) Bules, 2004 are a5 below:

the members w ke a deciston on the
propeeed resnlution.

HEY Mame of the Reloted Party Assam Air Products Pvi, Lid,

(k) Mame of the director or key managerial | Mr. Abhijit Barooah, Managing Direcior

personnel who is related. if any belrs. Anamika Chowdhary, Director
Mr. Bimal Ch, Deori, Momines Director, Assam
Indusirial Development Corporation Lid,

(cl Matwre of Relationship Common Directors

(di Matwre, duration, material erne,  nsooelary
value and particulars of the contrect or
ITTHTI TR

il Mature of the Coniract Comntract for sale of goods

i) Duration of the Contract From 001042024 1w 300320027

i} Particulars of the coniract or armangement. Sale of Indusirial gases, wviz, Liquid WMitrogen,

Crvaen,  Ihssolved Acetyleme,  Mitrous  Ohade,
Carbon Dioxide, ee. o M Assam Adr Products
Pui. Lid. (AAP) subject o maximum total amount as
follows:

] blaterials terms of the contract or arrmngemsent Period Maximum total amowent
including the value. if any. 00042024 — 31503,/ 2025 Bs 1 3.0 Cr

01042023 — 31032026 Fis 20006 Cr
00D G — 3 1A3/ 2027 Bz 25,6 Cr

(el Any advance paid or received for the contract | Mo
or arramgemient, if any. _

(13 The manner of determining the pricing and | The prices for industrial gases are the prevailing
other commercial terms. both included a= part | market rates which are based on the rates st which
of the contract and nod considered ns part of the | the goods are sold by Premier Cryvogenics Lid, (FCL)
combract, o PELsMCiovt, like OGC amad Cronel, [ lepis,

(gh Whether all foctors relevant do the contrect | Yes
hawe been considersd, iF not, the details of
factors ol considered with the rational Tfor not
comsidening those fclors,

{hi Ay cher imformudion relevant or impartant for | 1) PCL is the largest manufacturer of mdustnal gases

in the BUE. Region and s vwo Oxvgen™irogen
manufaciuring units  have  increased e toial
installed capacity of the Company. Thus, with its
large production facilities, PCL can cater o the
entire needs for industrial goses of the contractee
company  {AAP)  Further AAPF has a large
iventory of eylinders and crvogenic iranspon
tankers for bulk lifting of products which are very
much  beneficial  for PCL's  plant  copacity
withizntion and .q\.'iny_ wldhitional  investment n
cylinders and cryogenic lankers,

i} The controctes company AAP iz the lorgest dealer

o industrinl gases in the MNE. India and in sddition
o the market demand, 11 will also have s own
continuous  good  growing  demand  for the
requirement of industrial gases  for s new
Compressing units, which will help PCL s plani
capacily ulilizmtion and sales volume o o grem
ezl

i) The contract is of necessity for marketing the

progiucts and  wtilizing the Compoany’s installed
produoction capacity and thereby 10 maintain the
scale of operation of the Company and remain

viable.
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BOARDS’ REPORT

BOARDS® REPORT

DEAR MEMBERS,

We have the pleasure in presenting the Thirtieth Annual Beport and the Audited Financial Statements of the
Company for the vear ended 31 March, 2024,

FINANCIAL HIGHLIGHTS

The finaneial results for 2023-2024 are summarized below: Standalone Consolidated

For the yvear ended For the wear ended

Mlarch 31 March 31
LAl figures in FLakhs)

Revenue from Operations T3 T748 Taod TT48
COther Income 173 55 173 55
Teral revenue ThT4 THIG T6T4 TEOS
Profit before finance cost, depreciation & amorization 1183 2337 1183 2336
Finance cost 147 233 147 233
Depreciation & amortization 464 485 465 485
Profiti Loss) before exceptional ilems and taxes 1567 1616 1567 1615
Exceptional items - . - -
Profit before taxes 1567 1616 1567 1615
Tax expenses M7 KL N 47 347
Profit for the period 12240 1H9 12240 1219

Mote: The Company's subsidiary being not in active operation, there was no difference between the consolidated and
standalone total revenwe during the year.

OPFERATIONAL PERFORMANCE

During the vear under report, the Company's overall operations were carvied out satisfactorily inspite of a stiff
competitive environment. Demand for Indusirial and Medical gases showed an upward trend compared to the
previous vear and both the manufacturing units of the Company could be mun eptimally. The Company was also
providing the facility of in-house oxypen plants for generating Oxygen gas ot several medical establishments across
the M.E, region which also contributed towards improving the scale of operations of the Company, Production and
sale of Mitrous Oxide and Carbon Dioxide gases have increased during the vear while production of Dissolved
Acetvlene was marginally lower compared to the previous year. Besides its gas manufaciuring activities, the
Company was also carrving out constrection business in the healthecare sector. The Company is hopeful of higher
growth in demand from the industrial and medical goses sectors and looks forward o better operational performance
in the coming vear,

FINANCIAL PERFORMANCE

During the year, the Company's revenue from operations was ¥ 7301 lakh which dropped by about 6% compared to
T 7748 lakh of the previous vear, This was mainly because of lower revenue from construction business due to
completion of most of the confractual projects, Profit before tax of € 1567 lakh was marginally lower by about 3%
compared 1o ¥1616 lakh of previous vear while Net profit after tax of ¥ 1220 lakh was about the same compared 1o
T 1219 lakh of the previous year. During the yvear, the Company had received Government incentives under METIP
and State industrial policy aggregating ¥ 338 lakhs which contributed towards the profitability. The Company
cxpects that with stable cconomic conditions and better mdustrial climate, the Company’s overall financial
performance will improve in the years to come,
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The Company has been maintaining excellent track record with banks. The Company is availing term loan and
working capital facilities from SB1. From the end of the financial year till the date of this report, the Company has
bzen timely servicing the atoresnid term loan and working capital facilities, as before. During the vear under review,
the Company was rated “BEBE+" by the rating agency CARE for the Company”s borrowings,

The financial statements for the year ended March 31, 2024 has been prepared in accordance with the Indian
Accounting Standard (Ind AS) notified under Section 133 of the Companies Act, 2013 read with the Companies
{Accounts) Rules, 2004, The estimates and judgments relating to the Financial Statements are made on a prudent
basis, 50 a5 to reflect in a8 true ond fair monmer, the form and substance of fransactions and reasonably present the
Company's state of affairs, profits and cash flows for the year, The Motes to the financial statements adequately
cover the standalone and conscelidated Audited Statements which are made an integral pant of this report.

There are no material changes and commitments affecting the financial position of the Company from the end of the
fimancial vear to the date of this report.

STATE OF AFFAIRS OF THE COMPANY

During the yvear under review, the Company was engaged in the business of manufocture, trading. services and
construction of fecilities of industdal& medical gases. The Company continued its operations in the indusirial and
health care sectors and supplies were satisfactorily made to the clients, mostly from the core sector oil & gas,
hospitals, food and beverage industries and in the infrostreciure sector mainly within the ¥ E Begion and nearby
slates. The Company’s products are Oxygen, Mitrogen, Dissolved Acetvlene, Mitrous Oxide and Carbon Dioxide
which in the aggregate contributed revenue of 76.60% of the Company’s total fwrnover during the vear, Revenue
trom services was 8.77% of the total twurnover. Other Operating revenue consisting of Government incentives
contributed about 7.38% while Income from construction was 7.27% of the wtal tumover, There has been no change
in the nature of business of the Company during the vear.

FUTURE PLANS & PROSPECTS

Looking at the present indusirial scenarie and improvement in the overall sconomic activities, the Company
envisages better scope for growth in the gas business in the coming vears, Special efforts are being paut to improve
s seale of operations, capacily building and entenng potential markets for indusinal and medical gases across the
M.E. Region and bevond. Possible growth is anticipated in the activities of the core sector oil industries, railways,
infrastructure, power and health care sectors under the Government imitiated projects. Steps are being taken io
sirengthen the Company’s existing manufacturing facilities at Samagun and Saukuchi in the State of Assam and
cater to the needs of consumers. Possibilities are also being explored to sct wp a new plant and position the Company
it meet the future growth in demand. The Company also expects good growth in its construction business in the
health care and oil sector in the near future. With its adequate engineering capabilities and technical expertise of
successfully executing several indusirial infrastructure and pipeline projecis, the Company is hopeful of bagging
similar contracts in this specialized area. However, the Company keeps itself open to realign its activities as per the
industry demands and reassess the impact on 115 business operations, which may tend o deviate from s current
catimates and assumptions. The Company expects that with growing indusirial activities and betier economic
conditions together with proactive policies of the Government, it will have better prospects in the years to come.

DIVIDEND

The Board of Directors are plessed to recommend o dividend of 15% per share, je. T 150 per share on the
49 23 Wl fully paid up Equity Shares of ¥ 10 each for the financial vear 2023-2024.

TRANSFER TO INVESTOR EDUCATION & PROTECTION FUND

Dwring the vear under report, the Company transferred the amount of dividend lyving unpaid or unclaimed for a
pericd of seven vears o the Investor Education & Protection Fund (IEPF). Furiher, pursuant to the provisions of
Section 12406} of the Companies Act, 2013, all shares in respect of which unpaid or unclaimed dividend has been

transferred as aforesaid has also been transferred by the Company in the name of IEPF Authority except the shares
of those investors who have communicated with the company before such transfer,

TRANSFER T RESERVES

The Company proposes to transfer T200.00 lokh to the General Beserve out of amount available for appropristion
and 944 48 lukh 15 proposed o be refained in the Statement of Profit and Loss,
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FARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

The Company has nod given any loan, gusrantee or provided any secunty in connection with a loan o any person or
other body corporate (other than its wholly owned subsidiary company) during the year. Current investments of
surplus funds were made in gquoted Mutual Fund, Advances given 1o suppliers, Gowvt, depls, ete, were in the
ordinary course of business. Advances to related parties were not material in nature. Details of loans, guarantees and
investments coversd under the provizsions of Section 186 of the Act are given in the notes to Financial Stalements
forming part of this Annual Report.

The Company is availing working capital {cash credit) facilities of a limit of €400 lakh and a Non-fund based (bank
guprandee) limit of T 300 lakh from SBIL The Company is availing from SB1 under Arogyam schems cosh credit of
¥ 800 lakh and term loan of ¥ 864 lakh and GECL of ¥ 491 lakh. The Company has not made any application nor is
any procesding pending under the Insolvency and Bankruptey Code, 2006 dunng the vear, Furiher, there s no
propesal for one time settlement of any loan taken from any Banks or Fls. The Company has been timely servicing
the nforesaid term loan amd working capital facilities,

ISSUE OF SHARES

During the year, the Company did not make any issve of shares. As on 317 March, 2024, the issved, subscribed and
paid-up share capital was 492 lakh comprising 49.23.900 cquity shares of ¥10/- cach, The shares continued to be
listed on the Caleutia Stock Exchange and Listing fees have been paid For the vear 2023-24, During the vear, the
Company also paid a fine to the Exchange due to delay in submission of few compliance documents earlier during
the Covid pandemic period and the Exchange had revoked the suspension imposed during the year, The Company
has arrangements with MSDL and CDSL to provide the facility to sharcholders for dematerialization of their shares.

DEMOSITS

The Company has not sccepled deposits in terms of Section 73 of the Companies Act, 2003 read with Companies
{Acceptance of Deposits) Rules, 2014,

HOLDING, SUBSIDIARY & ASSOCIATE COMPANIES

The Company does not have any holding, associate or joint venture company other than a subsidiary company, viz.,
FCL Power Pvi. Lid. which is vet to commence its operational activities, The Company is not a material subsidiary
s per the threshold laid down under the Listing Begulations, The Company has a policy for determining material
subsidiary and the same is available in the Company®s website: waw premicreryogenics. com.

FERFORMANCE OF SUBSIDIARY COMPANY

PCL Power Privade Limited was incorporated as a subsidiary company primarily with the objective of venturing into
the business of generating power by procuring Matwral gas from the OIL sector companies. The Company carried
out surveys and has been exploring the possibilities of procuring Matural gos to penerate the requisite power, Bids
were aubmitted o the Oil & Gas sector Companies but the Company could not succeed so far. Efforis are being
comtinued and the Company iz hopeful of being successful in s bids and commence operations, The Company 15
also exploring the possibility of venturing into the solar power business.

In accordance with the provisions of the first proviso to Section 12903) read with Rule 5 of the Companies
(Accounts) Fules, 2014, a statement contpining solient feptures of the finoncial stofement of the Subsidiary
Company in prescribed Form AOQC-1 is given in Annexure — 1,

RELATED PARTY TRANSACTIONS

Dwring the vear 2023-24, the Company entered into a contract/arrangement dated $10042023 with M's. Assam Air
Products Pvi. Lid. (a related pariyfor sale of indusirial gases for a peried of one yvear afier oblaining omnibus
approval of the Audit Committee and prior approval of the Board in accordance with the provisions of Section 188
of the Companies Act, 2013, Rules thereunder and the SEBI (Listing Obligations and Disclosure Requiremenis)
Regulations, 2015, In view of the contract’arrangement having expired. and considering it desirable and of immense
necessiny, il is proposed o continee with the transactions and enter inte a renewed contractarrangement for a period
of three years. Under the previous contract/arrangement. the total valee of transactions was approved at Rs.%.50 Cr.
only as per the threshold limit preseabed for omnibus approval under Reg. 23 of the Listing Regulations, But as
such limit will be inadequate for the coming year(s), it is proposed to enter into a similar contract/arrangement for
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thres vears subject (o maximum total amount per annum of Bz 15,00 Cr, for the vear 202425, B2 20,00 Cr, for the
veur 202526 and Bs.25.00 Cr. for the vear 2026-27 subject to approval of the Members, These incremental limits
have been considered in view of the projections and estimates of fulure growth in demand and scale of operations of
the Company. Details of the proposal have been set out in the Motice of AGM for approval of the Members,

The Company also continued with its earlier contract/arrangement dated 01/04/2023 with the aforesaid related party
for a period of one year e, 2023-24 for availing services of installation and commissioning in the execution of
supply, installation and commissioning contracts of PSA Oxygen plants in Medical colleges and hospitals across
India, For the vear 2024-23, the Company proposes i continue with similar contract/arrangement with the related
party for one vear, The contract/arrangement will be as per siatutory provisions after oblaining omnibus approval of
the Audit Committee and prior approval of the Board in accordance with the provisions of the Companies Act, 2003,
Rules made thereunder, the SEBI Listing Regulations and the Company’s policy on related pary transactions,

During the vear, the Company had also entered into a contract/arrangement with one of the Company’s Director,
Mrs. Anamika Chowdhary, a related party, for taking on rent of a part of a building for the purpose of setfing up of
Company”s office, The contract/arrangement has been entered initially for a period of one year from 01/1 22023 (o
JOT12024 after obtaining omnibus approval of the Audit Committee and prior approval of the Board in accordance
with the provisions of the Companies Act, 2013, Fules made thereunder, the SEBI Listing Regulations and the
Company”s policy on related party transactions.

The Company has a policy on related party transactions pursuant to the provisions of the Companies Act, 20103 and
the SEBI Listing Regulations and the same has been disclosed in the Corporate policies report under the Corporate
Governance  report section o this  Annual  report and  alse  disclosed in the Company’s  website:
WWW premiercryogenics.com. Further, pursuant to Section 134(3)(h) of the Companies Act, 2013 and Rule 8(2) of
the Companics (Accounts) Fules, 2014, particulars of the contracts/arrangements in prescribed Form ACQC-2 are
given in Annexure — [1 to this report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS

During the vear under review, no significant and material orders were passed by the regulators or courts or tribunals
impacting the going concern status and company”s operalions,

INTERMNAL FINAMCIAL CONTROLS

The internal financial controls of the Company with reference to the fnancial statements are adequate,
commensurate with the size and nature of business of the Company,

REFORTING OF FRAUDS

During the vear under review, there was no instance of fraud which required the Staluiory Auditor (o report o the
Audit Committee and’or the Board under Section 14301 2) of the Companies Act, 2003 and Rules made thereunder,

VIGIL MECHANISMAYHISTLE BLOWER POLICY

The Company has a Whistle Blower Policy o report genuine concerns or grievances and o provide sdequate
safeguards against victimization of persons using such mechanizm, The salient features of the Whistle Blower policy
are disclosed in the Corporate Policies & Report section under the Corporate Governance Report section of this
Annual Beport and the policy is available in the Company s website: www, premigreryogenics,com.,

RISK MANAGEMENT

The Company has formulated a Bisk Management Policy based on iis assessment of business risks penerally and
those specific to the industry, The policy has been formulated keeping in view the size of the Company and nafure of
115 business and in line with the requirements of the Companies Act, 2003 and the Listing Begolations, The policy
Iakes into consideration potential rizks including operational risks, price Muctuation rsks, regulatory risks, sirategic
risks, Nnancial risks, human resource risks, e, and enables the Company o address the same through mitigating
actions in a systematic manner and on a continual basis, The salient festures of the policy are disclosed in the
Corporate Policies & Report section under the Corporate Govenance Report in this Annual Beport and the policy is
available in the Company’s websile: www, premiercryogenics. com,
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MRECTORS

Dwring the vear, Mr. Baj Kumar More (DIN:01917149) was appointed as on Additional Director and Mr, Bimal Ch.
Deori (DIM:02663746) was appointed as Mominee [irector, AIDC, The Board of Direciors of the Company
presently consists of eight directors including three Independent directors, one Managing director, three other non-
executive directors (including the Additional director) and one Momines director, The Managing director and one of
the non-executive directors are the promoters of the Company, The Company”s Chairperson 5 a non-executive and
Independent Director. One of the non-executive directors is a Woman director. The composition of the Board of
Directors is in accordance with the provisions of the Companies Act, 2003 and Regulation 17 of the SEBI Listing
Fegulations and the same hos been disclosed in the Corporate Governanee report o this Annual report,

Al the ensuing Anmual General Mesting (AGM]), Mrs. Anamiks Chowdhary, Director (DIN:002871%5) shall retire
by rotation and being eligible has offered hersell for re-appoiniment, Mr, Ra) Kumar More, Addiional Direcior
(DIMNADTFIT149) is proposed to be re-appointed as a Director liable to retive by rotation in the ensuing AGM. The
relevant details pursuant to Regulations 2604y and 36{3) of the SEBI Listing Regulations and the Secretarial
Standards on General Mestings issued by the Institute of Company Secretaries of Indis, in respect of o Director
secking appointmentre-appoiniment is given in Annexure—"A" 1o the Motice of AGM.

The Independent directors of the Company have given their declamation that they meet the crtena of independence
as per the provisions of Section 149 of the Companies Act, 2003 and that they have registered in the data base of
Independent Directors maintained by the Indian Institute of Corporate Affairs, Government of India for a period of 3
(five) vears as per Regulation (1) of the Companies (Appointment and Qualification of Directors) Bules, 2014, In
the opinion of the Board, the Independent Direciors fulfill the conditions specified in the said Act and the Listing
Regulations and are independent of the management. Familiarization programmes imparted to the [ndependent
Dhrectors duning the year are disclosed in the Corporate Governance Report section to this Annueal Report and details
of the zame are alzo disclozed in the Company s websile: woww, premiercryogenics. com,

The Company has adopted a Momination and Remuneration Policy pursuant to Section 178 of the Companies Act,
2013, Dhsclosure about the same hos been given in the Corporate policies report under the Corporate Governone
report section W this Annual report and alzo disclosed in the Company’s website! www, premiercryogenics. com,

DETAILS OF BOARD & COMMITTEE MEETINGS
Dwring the vear, four Board of Direciors meeting were held, details of which are given below:

Drate of the meeting Mo, of Directors attended the meeting
N5 N2 5
L 1082023 L]
131172023 ]
130273024 3

Dietails of Commitiee meetings held during the year are given below:

Audit Commitiee Momination & Stakeholders Relationship Corporate Social
Remuneration Committes Commiltee Responsibility Commities
st aul thiz Mer of Iutee ool thee Man b [t asl thee P, ol [ate ol thee Mol
meeling Directors® mezeling [ireciors* meeting [hrectors meeting [Direciors
attended the attended the nttended the atterded the
mecting mecting meeting meecting
2052025 4 2S5 ] 10072023 3 240520235 2
FOR203 4 1371 172023 5 120002024 E] 13112023 i
2023 4 -
132024 4 -

¥ The Audit Committee meetings were attended by ome Director as invilee and the Nomamation and Bemuneration Commitbes
meetings were atfended by two Directors as invitees,

Dretail note on the composition of the Board and its Commitiees is provided in the Corporate Governancs report
section of this Annual Report, Further, pursuant to Reg, 3403 ) and Sch, % Para C clavse (1031} of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2013, a Cenificate of Mon-Disgualification of Directors
from practicing Company Secretary is provided in the Corporate Governance Report section of this Annual Report.
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KEY MAMNAGERIAL PERSONNEL

Pursuant to the provisions of Section 203 of the Companies Act, 2013, Mr. Abhijit Barooah, Managing Director,
blr. Anjan Talukdar, Company Secretary and Mrs, Archana Barmuah, Chief Financial Officer are the Key Managerial
Personnell KMP} of the Company,

ANNUAL EVALUATION OF BOARD, COMMITTEES & INDIVIDUAL DIRECTORS

Dwring the wear, annual evaluation of the Board, its Committees and individual directors were carried out
considering the various aspects of their Tunctioning and performance of the specific duties and obligations of the
individual directors and the participation and contributions made by them having regard to their gualifications,
experience and expertise in the respective lelds, The performance evaluation of the Chairman and Non=independent
Directors was carried out by the Independent Directors and Non-executive Directors. The evaluation was found o
be satisfactory and the Board of Directors expresses their satisfaction over the evaluation process.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the provizions of Section 134 (3) (¢) read with Sec. 134 (3) of the Companies Act, 2013, we hereby

confirm and state that —

a) in the preparation of the annual accounts, the applicable accounting standards had been followed along with
proper explanation relating to material departures;

by the directors had selected such sccounting policies and applied them consistently and made judgments and
cafimates that are reasonable and prudent 8o as to give a true and fair view of the state of affairs of the company
o the end of the financial year ond of the profit and loss of the Company for that period;

c) the direciors had taken proper and sufficient care for the maintenance of adeguate accounting records in
pecordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other iregularities;

d}j the directors had prepared the annual accounts on a going concemn basis:

el the directors had laid down internal financial controls to be followed by the company and that such infemal
financial controls are adequate and were operating effectively; and

i the directors had devised proper systems to ensure complionce with the provisions of all applicable laws and that
such svatems were adeguate and operating effectively.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE EARNINGS & OUTGO
(A1 Conservation of energy —

(i ihe steps taken or impact on conservation of energy ML
(i} | the sweps taken by the conpany for utilizing aliemate sources | MIL
of energy
(ki1 | the capital investment on energy conservation equipmenis MIL
(B} Technology absorption
i the effiorts made 1wowards wechnology ahsorprion Operation and  mainenance of the plant of

imporied lechnelogy is being corried ol withouw
amy foreign assisiance.

fnk the henefits  derved  like product  improvement,  cost | NIL
reduetion, product developmsent or import substitaiien

(i) | i case of mported wechnology (imported during the lastthree | MIL
years reckoned fram the beginning of the financial year) -
{a)  the details of wehnology imporied

(bl the year of import
{) whedher the technolopy been fully absorbed

{al) i fst lully absarbed, anzas where abszorpbon has not aken
place, and the repsons thereot; and

(v | the expendinene incurred on Research and Development. MIL

() Foreign exchange eamings and Outgo —The Foreign Exchange earned during the vear was Nil (P.Y. Mil) and
the Foreign Exchange outgo was ¥ |48 lakhs (P.Y. T39.45 lakhs).
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STATUTORY AUDITORS, THEIR REPORTS AND NOTES TO FINANCIAL STATEMENTS

The Auvditors of the Company M Singhi & Co., Chartered Accountants (Firm Begn, Mo, 302049E) were appoinied
for a period of 3 (five) consecutive years at the Annual General Meeting {AGM]) held on 237082009 and they will
hold office till the conclusion of the ensuing AGM. Pursuant to the provisions of Section 139 of the Companies Act,
201 3, the Rules made thersunder and as per the recommendations of the Awdit Committee and of the Board of
Dvireciors of the Company, it is proposed o re-appoint M's Singhi & Co,, Charered Accountants for the second term
of 3 {five] consecutive years to hold office from the conclusion of that meeting till the conclusion of the sixth AGM
to be held thereatter. The proposal for the said appointment has been set out in the notice convening the AGM for
approval of the members,

The report of the Statutory Auditors on the standalone and consolidated financial statements for the year 2023-
2dalongwith notes to finoneial statements are enclosed to this report, These fnancial statements have been prepared
in accordance with the Indian Accounting Standards (Ind AS) as notified by the Minisiry of Corporate Affairs
pursuant to Section 133 of the Companies Act. 2013 read with Bule 3 of the Companies (Indian Accounting
Stondards) Fules, 2005 and Companies (Indian Accounting Standards) Amendment RBules, 2008, There was no
difference between the consolidated and standalone total revenue during the vear as the Company's subsidiary was
not in operation. Further, pursuant to the proviso to Rule 3{1) of the Companies (Accounts) Rules, 2014, as
amended, the Company uses accounting software for maintaining its books of sccounts o prescribed under the said
rules. The figures related o previous vear have been reclassified, wherever necessary. Mo fraud has been reporied by
the auditors under Section 143(12) of the Companies Act, 2013 The observations made in the Auditors” Report are
self explonatory and are without any qualifications, reservations or sdverss remarks,

COST AUDIT

Az per Section 148 of the Companies Act, 200 3 read with the Cost Audit Order, Cost Audit is not applicable o the
Company. The prescribed accounts and records have been made and maintained as per the statutory provisions.

SECRETARIAL AUDITOR AND SECRETARIAL AUTIT

The Company had appointed Mr. Chandon Kr. Dowerah, Company Secretary in Practice (CF Mo, T85) to undertake
the Secretarial Audit of the Company, Pursuant (o the provisions of Section 204 of the Companies Act, 2013 read
with Regulation 244 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2005, as
amended, the Secretarial Audit Beport of the Company for the vear 2023-24i5 given as Annexure — 11 to this report.
The observations made in the Beport are selfexplanatory and are wathout any qualifications, reservations or sdverss
remarks, Amy suggestions made by the Secretarial Auditor are duly considered and acted upon by the Company.,

SECRETARIAL STANDARDS

Druring the vear under report, the Company had complied with the applicable Secretanial Standards issued by the
Institute of Company Secretaries of India (1C51),

AMNUAL RETURN
Pursuamt to Sections 92(3) read with Section 13403 Wa) of the Companies Act, 2003, the Annual Return iz made
available on the Company’s website: www_premierery ogenics.com

CORPORATE GOVERNANCE

Pursuant to the provisions relating to Corporate Governance as preseribed under the SEBI (Listing Obligations and
Dizclosure Reguirements) Regulations, 20015, a Management Discussion & Analysiz, Corporate Govemnance Report
and Auditor’s Certificate on the compliance of conditions of Corporate Governance are made a part of this Annuwal
Eeport, Further, the Secretarial Auvdit Beport and Eeport on Mon-disqualification of Directors as preseribed under
the Listing Regulations have been made a part of this repori.

In seeordance with the applicable provisions of the Listing Regulations and of the Companies Act, 2003 and rules
thereunder, a report on Vigil mechanizmWhistle blower policy, Risk Management, Mominationd Remuneration
palicy. Policy on Related Party Transactions, Policy for Determining Material Subsidiaries, Documents Preservation
& Archival policy and CSR policy established by the Company 15 made a part of the report. Further, pursuant to
Clause 8 and 9 of the SEBI {Prohibition of Insider Trading) Regulations, 2003, a Code of fair disclosure and conduct
is also made a part of this repor. All the above mentioned policies and codes are disclosed in the corporate policies
report section of this Annual report and also in the Company s website: woww, premiercryogenics, com
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CORPORATE SOCTAL RESPONSIBILITY

In terms of the provisions of Section 133 of the Companies Act, 2013 read with the Companies (Corporate Social
Responzibility Policy) Rules, 2004, the Company had earlier constituted a Corporate Social Responsibility (C5R)
Commiliee and also adopted a TSR policy,

Dwring the vear 2023-24, the Company undertook TSR activities in the areas of Rural road development projects,
The activities were carried out in the District of Magaon, Assam where the Company has its business operations. An
aggregate amount of T3 1,81 lakh was spent on these activities against the budgeted amount of 3171 lakh, For the
vear 2024-25, a budpeted amount of $35.73 lakh has been carmarked for CSR expenditures. The Company is also
exploring new activities and places 1o carryout its CSR sctivities during the vear,

A report on the OSSR policy 15 disclosed in the corporate policies report section of this Annual report and also
disclosed in the Company’s wehsite: www premicrcrvogenics.com. Further, pursuant to Section 135 of the
Companies Act, 2003, Rule 9 of the Companies (Accounts) Rules, 2004 and Rule 8 of the Companies (C5E Policy)
Bules, 2004, the Annual Report on CER s given in Annexure—1%,

HUMAN RESOURCE

During the vear, the Company continued to take special initiative for building effective manpower at all the
organizational levels, Emphasis was given on manpower plonning; allocation of suitable personmel for respective
jobs and induction of new persomnel in various functional deparmments. Steps were taken for recraitment and
selection of skilled manpower and identifying and placement of requisite personnel at various locations including
the contraciual project sites and the Company’s plant operaling units. Special focus was given on individual skills,
talents and experiences aligned to the respective jobs. Efforts were also continued for overall development of human
resources in technical, managerial and adminisirative Gelds, In this process, the Company confinues to review and
improve its HR policies and practices. Amongst the regular HRE. activities, there were trainings and familiarization
progrimmes, performance reviews, implementation of remunerative and incentives schemes such as productivity
linked bonus, rewards, felicitation of employees, ete. The Company's Momination and Remuneration Committees
oversess the HE practices os per laid down policies, Relstionships with emplovess were cordinl throughout the vear

Pursuant o the provisions of Sec, 27 of the Sexual Harsssment of Women ot the Workplace {(Prevention, Prohibition
& Redressal) Act, 2013, the Company had constituted an Internal Complaints Committee. Mo sexual harassment
complaint was reported to have been recerved by the Company earlier and during the year 2023-24,
FARTICULARS OF EMPLOYEES

Durimg the vear under review, there was no emploves in the category specified under Section 197 of the Companies

Act, 2003 read with Fule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014, The information as per Rule 5 of the said Rules are given in Annexure — V of this repori.

CAUTHINARY STATEMENT

Statements in this Boards” Report and the Management Discussion and Analysis Report describing the Company s
objectives, prjections, estimates, expeclations or predictions may be “forwand-looking statements™ within the
meaning of applicable laws and regulations. Actual results could differ materially from those expressed or implied.
Important fctors that could make a difference w the Company’s operations include economic conditions alfecting
demandsupply and price conditions in the domestic markets in which the Company operates, changes in
Covernment regulations, tax laws, sther statutes and imeidental fastors

ACKNOWLEIMGEMENT
The Dhrectors wish to place on record their desp appreciation of the dedicated services of all the emplovees of the

Company. We also wish to place on record our appreciation for the co-operation, assistance and support received
from the Centrol & State Governments, financial institutions, banks, customers and other associates.

We would also like 1o express thonks to our sharcholders for their confidence and understanding,

For and on behall of the Board

Diate : 28-05-2024 DE. MUNINDEA KAKATI
Place: Guwalati CHATRMAMN
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Form AOQC-1

companies or joint ventures

2014
Part “*A™: Subsidiaries

Statement containing salient features of the financial statement of subsidiaries or associate

{Pursuant o first proviso o sub-section (3) of section | 29 read with rule 5 of Companies {Accounts) Rules,

{Information in respect of cach subsidiary to be presented with amounts in Bs.)

I. | 5l Moo 1
2 MName of the subsidiary PCL Powwer Private Limited
3. | The date since when subsidiary was acquired 04042018
4. | Reporting peniod for the subsidiary concerned, i1 difTerent
from the holding company's reporting pericd.
3. Reporting currency and Exchange rate as on the last date of Indian Rupee
the relevant Financial year in the case of foreign subsidiaries.
6. | Share capital 1., CH 0 O
7. | Reserves and surplus {3, 85,043,04)
& | Tatal assets 40,8770
9. | Total Equity And Liahilities A0 8770
10, | Investments il
1. | Turnower il
12, | Profit before axation (27.915.000)
13, | Provision for taxation il
14, | Profit after taxation (27,919.00)
15. | Proposed Dividend Mil
16, | Extent of shareholding (in percentage) 10 %

Cruwahati, 28" May, 2024

Bl
ABHUIT BARCHAH
Managing Director
-
ARCHANA BARLUAH
Chief Financial Officer

Motes: The following infermation shall be furnished at the end of the statement:

1.Mames of subsidiaries which are yvet to commence operations {PCL Power Private Limited
2. Mames of subsidiaries which have been liquidated or sold during the vear. (Mil

Sul-
ARAMIEA CHOWDHARY
Dyirector
Hel-
AMIAN TALLUKDAR
Company Secretary

24




Premier Cryogenics Limited

ANNEXURE TO BOARDS’ REPORT (Contd.)

Part B Associates and Joint Ventures

Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate

Companies and Joint Ventures

MName of Associates or Joint Ventures MIL

[. | Latest audited Balance Sheet Date NA

2. | Date on which the Associate or Joint Venture was associated MaA
or acguired

3. | Shares of Associate or Joint Ventures held by the company on MA
the vear end
M, MA
Amount of Investment in Associates or Joint Venture M A
Extent of Holding {in percentage) M A

4. | Description of how there is significant influence MNA

3. | Reason why the associate/joint venture is not consolidated MA

&, | Metworth atiributable to shareholding as per latest audited MA
Balance Sheet

7. | Profit or Loss for the vear A
i. Considered in Consolidation NA
i, Mot Considered in Consolidation MA

1. Mames of associates or joint veniures which are vet to commence operafions.  MNIL

-

2. Mames of associates or joint ventures which have been liquidated or sold during the year. NA

Maote: This Form is to be certified in the same manner in which the Balance Sheet is to be certified”,

St
ABRHINT BARDOAH
Managing Director

S
ARCHANA BARLUAH
Guwahati, 28" May, 2024 Chief Financial Officer

Sct'-

AMAMIKA CHOWDHARY

Dhirector

i

AMIAN TALUKDAR

Company Secretary
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ANNEXURE - 11 TO BOARDS' REPORT

Form No. AQC-2
{Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companics
(Accounts) Rules, 2004}

Form for disclosure of particulars of contracis/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arms length transactions under third proviso thereto

1. Details of contracts o arrangements of transactions not at arm's length basis

(o) Mameis) of reloted party & nature of relationship: Assam Air Products Pol, Lid., Common Direciors

(k) Mature of contracis/arrangements‘iransactions :Contact for sale of goods.

(¢} Duration of the confracis‘arrangements/transactions ; From 017042023 o 31032024

(d) Salient terms of the contracts or arrangements or transactions including the value, if any

Sale of industrial gases vie., Liguid Nitrogen, Oxygen, Dissolved Acetylene, Mitrous Oxide, Carbon
Dioxide, ete., to Mia. Assam Air Prodwecis Py Lid. subject to maximum total amount as follows:
Period BMaximum total amount
Q1020235 = 31032024 T es0Cr
(e} Justification for entering into such contracts or arrangemenis or transaciions
i. PCL is the largest manufacturer of indusirial gases in the M_E. Region and its two Osovgend Mitrogen
manufacturing units have increased the total installed capacity of the Company, Thus, with i1z large
production facilities, PCL can cater to the entire needs for industrial gases of the contractee
company [AAF)L Further, AAP has a large inventory of eylinders and crvogenic transport tankers
for bulk lifting of products which are very much beneficial for PCL"s plant capacity utilisation and
saving additional investment in cylinders and cryogenic tankers,

. The contractee company AAP is the largest dealer of industrial gases in the MLE. India and in
addition to the market demand, 8 will also hove its own continuous good growing demand for the
requirement of industrial gases for its new Compressing units, which will help PCL"s plant capacity
uiilization and sales volumes to o grest extent

fi. The coniract is of necessity for marketing the products and wtilizing the Company’s installed
production copasity and thereby to maintain the scale of operation and remain viable,

(N Date(s) of approval of the Board @ Board approval dated 110272023 for the contract/arrangement and
omnibus approval of the Audit Committee of the Company pursuant to the Company’s policy on
related party transactions as per the provisions of the Companies Act, 200 3, Rules thereunder and the
SEBI {Listing Obligations and Disclosure Requiremenis) Regulations, 2015,

(g) Amount paid as advances, iFany ; Mil

{h) Date on which the special resolution was passed in general meeting as required under first proviso o
section 188 -M.A. The contract/srrangement being not material, the same was entered with omnibus
approval of the Awdit Committee and approval of the Board o 1122023 pursuant to the Company ‘s
policy on related party transactions and as per the provisions of the Companies Act, 2013, Rules made
thereunder and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20135,

Mote: During the vear 2024-25 the Company proposes to enter into a similar contract'arrangement as per

recommendation of the Avudit Committes and the Board for o period of three vears subject to maximum

tofal amount of T15,00 Cr, for the vear 202425, T20,00 Cr, for the vear 202526 and T25.00 Cr, for the
yvear 2026-27, afier obtaining approval of the Members by special resolution in accordance with the

Company’s policy on related party transactions, the provisions of the Companies Act, 2013, Rules made

thereunder and the SEBI (Listing Obligations and Disclosure Reguiremenis) Regulations, 20135 and the

samie hos been disclosed inothe Annual report and in the Company s website: soww, premiercry ogenics, com,

2. Details of material contracts or arrangements or transactions at arm’s length basis

{a} Mame(s) of the related party and noture of relationship : Wil

(k) Mature of contracis/arrangementairansaciions : Mil

{c} Dwration of the contract=’arrangements/transactions ; MNil

(d) Salient terms of the contracts or arrangements or transactions including the value, iFany Wil
(e} Datels) of approval of the Board : Mil

(11 Amount paid as advances, il any : Wil
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Form No. AOC-2
(Pursuant to clause (h) of sub-section (3} of section 134 of the Act and Rule 8(2) of the Companies
[Accounts) Rules, 2014)

Form for disclosure of particulars of contracts’arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arms length transactions under third proviso thereto

. Details of contracts or arrangements or transactions not at arm’s length basis

{a) Mame(s) of related party & nature of relationship: Assam Air Products Pvt, Lid., Common Directors
(b} Mature of contracts’amangementsransactions | Contact for availing of services.

(c) Duration of the contracts’arrangementsransactions @ From O004/2023 o 3 1032024

(d} Salient terms of the contracts or arrangements or transactions including the valuee, if any
Availing services of installation and commissioning in the execution of supply, installation and
commissioning contracts of Oxygen plants, subject to maximum total amount as follows :

Period Maximum total amount
01/04/2023 - 31/03/2024 T500Cr
(e} Justification for entering into such contracis or arrangements or transaciions :

The coniracte/armrangements are of immense necessily as Premier Crvogenics Lid, (PCL) entered info
contracts for supply, installation and commissioning of PSA Oxvegen plant in Medical Colleges’
hospitals scross India. PCL has no experience in PSA Oxveen plant. Assam Air Products Pyt Lid.
(AAP) has the experience, having constructed such plant for OMGC, Gujarat and for PCL across the
M.E. States. The necessity was also urgent due to spurt in demand for medical oxveen., as a life saving
drug, due to the raise in casualties because ot the Covid-1% pandemic.

(f} Date(s) of approval of the Board : Board approvals dated 11/02/2023for the contract/arrangement
and omnibus approval of the Audit Committee of the Company pursuant o the Company’s policy on
related party transactions as per the provisions of the Companies Act, 2013, Rules thereunder and the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013,

(g} Amount paid as advances, if any @ Mil

(h) Date on which the special resolution was passed in general meeting as required under first proviso io
section 188 | M.A, The contractarrangement being nol material, the same was entered with omnibus
approval of the Audit Commities and approval of the Board onl 1/2/2023pursuant to the Company s
pelicy on related party transactions and as per the provisions of the Companies Act, 2003, Bules made
thereunder and the SEBI (Listing Obligations and Disclosure Bequirements) Begulations, 2015,

Mote: For the year 2024-25, the Company entered into a similar contract/arrangement after obtaining
omnibus approval of the Audit Commitiee and approval of the Board on 28/5/2024 for a pericd of one vear
only subject (o maximum otal amount of T300 Cr, The contraci/amrangement was entered in accordance
with the Company”s policy on related party transactions, the provisions of the Companies Act, 2003, Rules
miade thereunder and the SEBI (Listing Obligations and Disclosure Kequiremenis) Regulations, 2015 and
the same has been disclosed in the Annual report and Comipany”™s website: www premisreryogenics, com.

2. Details of material contracis or arrangements or ransactions at arm’s lengih basis

{a) Mame{z} of the related party and nature of relationship : Mil

(b} Mature of contracis/arrangementa/transactions @ Mil

(2] Dwuration of the contracts/arrangements/transactions : Mil

(d) Salient terms of the contracts or arrangements or transactions including the value, if any ; Mil
(2] Date(s) of approval of the Board : Mil

(N Amount paid as advances, iFany : Mil
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ANNEXURE - 111 TO BOARDS® REPORT
Form NMo.MR-3

SECRETARIALAUDITREPORT

FORTHE FINANCIAL YEAR ENDED 31™ March, 2024
[Pursuant to section 204( 1) of the Companies Act, 2013 and rule No.9 of the Companies
( Appointment and Remuneration of Managerial Personnel) Rules, 2014)

T,

The Members,

Premier Cryogenics Limited
Maniram Dewan Road
Chandmari, Guwahati-78 10403,

I'We have conducted the secretarial audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by Premier Cryogenics Limited (name of the
company ) (hereinafter called “the company™). Secretarial Audit was conducted in a manner that provided
meus a reasonable basiz for evaluating the corporate conducts/statutory compliances and expressing my
opinion thereon.

Based on my'our verification of the Premier Cryogenics Limited’s {(name of the company’s) books,
papers, minute hooks, forms and retumns filed and other records maintained by the company and also the
information provided by the Company, its officers, agents and authorized representatives during the
conduct of secretarial audit, I'We hereby report that in my/our opinion, the company has, during the audit
period covering the financial year ended on 31" March, 2024 complied with the statutory provisions
listed hereunder and also that the Company has proper Board-processes and compliance-mechanism in
place to the extent, in the manner and subject to the reporting made hereinafier:

I'we have examined the books, papers, minute books, forms and returns filed and other records

maintained by Premier Cryogenics Limited (“the Company™) for the financial vear ended on 31"March,

2024 according o the provisions of:

(i) The Companies Act, 2013 {the Act) and the rules made there under;

(ii) The Securities Contracts (Regulation) Act, 1936 (*5CRA") and the rules made thereunder;

(iii}) The Depositories Act, 199 and the Regulations and Bye-laws framed there under;

(iv)Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent
of Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings;
[There were no Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings. |

(v} ThefollowingRegulationsandGuidelinesprescribedundertheSecuritiesandExchange Board of India Act,
192 (*SEBI Act™ -

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 200 1;

(B)The Securities and Exchange Board of India {Prohibition of Insider Trading) Regulations, 2015;

ic)The Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements)
Regulations, 2018;

(d)¥The Securities and Exchange Board of India (Share Based Emplovee Benefits) Regulations, 2014;
[The company has not made any Employee Stock Option/purchase Scheme. |

(eiThe Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008; [ The company has not issued any Debt Securities, |

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client; [The company 15 not
providing the services of Registrars and Share Transfer Agents, |

g)The Securitics and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009%; [The
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company did not apply for delisting.] and
(h} The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2008; [The
company did not arrange for buy back of securities.)

(vi) Other laws specifically applicable to the company: Explosives Act, Factories Act, Pollution
Control Acts, Assam State Electricity Act, Industries Development & Regulation Act, Standards
of Weights & Measures Act and Standing Orders Act, (in respect of compliance by Department
of Production and Projects); Factories Act, Shops & Establishments Act, Employees State
Insurance Act, Gratuity and Payment of Bonus Acts, Provident Fund & Misc. Provisions Act,
Minimum Wages and Payment of Wages Acts, Employment Exchange Compulsory Notification
of Vacancies Act, Sexual Harassment of Women at Workplace Act and Motor Vehicles Act (in
respect of compliance by Personnel & Administrative Deptt.); Accounting Rules & Standards,
[ncome Tax Act, Goods & Services Tax Acts, Assam Professional Tax Act, Assam Value Added
Tax Act, Foreign Exchange Management Act and Banking & Negotiable Instruments Acts (in
respect of compliance by Finance& Accounts Depil); Companies Act, Securities Confract
Regulation Act, Securities & Exchange Board of India Act, Transfer of Property Act and Indian
Confract Act (in respect of compliance by Secretarial & Corporate AfTairs Depit.)- as per
compliance reports given by the concerned departments.

I'we have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India.

(ii} The Listing Agreement entered into by the Company with Calcuita Stock Exchange and the SEBI
(Listing Obligations and Disclosure Bequirements) Regulations, 2013;

DuringtheperiodunderreviewtheCompanvhascompliedwiththeprovisionsoftheAct,  Rules, Regulations,
Guidelines, Standards, etc. mentioned above subject to suggestions given to the Company.

I'we further report that:

The Board of Directors of the Company 15 duly constituted with proper balance of Executive Directors,
Mon-Executive Directors and Independent Directors. The changes in the composition of the Board of
Dhirectors that took place during the period under review were carried out in compliance with the
provisions of the Act.

Adequate notice is given to all directors 0 schedule the Board Meetings, agenda and detailed notes on
agenda were sent at least seven davs in advance, and a system exists for seeking and obfaining further
information and clarifications on the agenda items before the meeting and for meaningful participation at
the meeting.

Majority decision is carried through while the dissenting members” views are captured and recorded as
part of the minutes.

I'we further report that there are adequate systems and processes in the company commensurate with the
size and operations of the company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.,

Kl
Place : Guwahati (Chandan Kr Dowerah)
Date :28-05-2024 Company Secretary in Practice
UDIN: FOO1 824000466827 [FCS1824; C P No.7T85]

PR:239372022

This report is to be read with our letter of even date which is annexed as Annexure 1 and forms an
integral part of this report.
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ANNEXURE 1 TO SECRETARIAL AUMT REPORT

To,

The Members

Premier Cryvogenics Limited
Maniram Dewan REoad
Chandmari
Guwahati-TR1003,

O report of even date is to be read along with this leiter.

|.Maintenance of secretarial record is the responsibility of the management of the company. Qur
responsibility is to express an opinion on these secretarial records based on our audit.

2.We have followed the audit practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial records, The verification was done on test basis to
ensure that correct facts are reflected in secretarial records. We believe that the processes and practices,
we followed provide a reasonable basis for our opinion.

3.We have not verified the correctness and appropriateness of financial records and Books of Accounts of
the company.

4. Where ever required, we have obtained the Management representation about the compliance of laws,
rules and regulations and happening of events etc.

5.The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is
the responsibility of management, Our examination was limited to the verification of procedures on test
basis.

6. The Secretarial Audit report is neither an assurance as o the future viability of the company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the company.

[ate: 28-05-2024 Signature:  Sd-

Place: Guwahati {Chandan Kr Dowerah)
Practising Company Secretary
Membership Mo, FCS1824
Certificate of Practice Mo, 785
LIDIM: POOLE24F 000466827
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2. Composition of CSR Committes:

1. Brief outline on CSR Policy of the Company.

ANNEXURE - IV TO BOARDS' REPORT

ANMNUAL REPORT ON CSR ACTIVITIES

The Company's CSR policy 5 a guide for conducting s business with social responsibility and
aecountability. It layvs down a svstematic and dedicated approsch towards implementing CSE projects or
programmes for improving the guality of lite of the people and society primarily in the areas in which it
operates, [0 describes the focus areas and the methodology for implementation, governance, funding,
monitoring and reporting of the CER activities,

X, Provide the weh<link where Composition of CSR
committies, U8R Policy and CSE projects approsed by

4. Provide the details of Impact assessment of CSE
progects carmied oul mopursuance of subsrube (3ol ule 8

the board are disclosed on the website of the company.

ol thee Companies (Corporate Social responsibility
Policy) Rules, 2014, il appheable (aitach the report).

5 Detadls of the amount avadlable for s# o7 in purssnce
of sub-rule (3) of rule 7 of the Companies [ Corporate
Social responsibility Policy) Rules, 2014 and amount
required for se1 ofT for the fnancial year, iFany

M.A,

5l M Mame of Director Designation' Mumber of meelings | Mumber of meclings
Nature of of C5R Commitice of CSR Committes
Directorslip held during ihe vear | attended during the
YEur

1. M, Swapan Kr, Handigue Independent 2 2
Direeton’ Chairman
CSE Commillee

8 Belr, Abhijit Barooah Belannging Drirecior’ 2 2
Mdember

3. Mlr. Grenrge Chacko Direcior’ Member 2 1

W, PTEMIETCT YO EN LS, COT

SN, Financial Year Amount available for set-aff Amount required to be set-off for
from preceding financial e Tinancial vear, if any
vears (in Hs) {in Hs)
1 2012324 Mil Mil
2 2022-23 Nil Mil
3 2021-22 Nil Mil
TOTAL Mil Mil
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G Average net profit of the company as per section 13505). K=, 158551, 768.1X]

1. (a) Two pereent of averape net profit of the compary as Bs 317103500
per sectwn 135(5)

(b} Surplus arising out of the CS5R projects or il

programmes or activities of the previous finemcinl vears,

() Amount reguired o be s=t off for the financinl vear, Ml
il any

{d} Total C5R obligation for the fisancial vear (Ta+7b-Te),  Ra 317103500

K. (@) C5R amount spent or unspend lor the finemcial yvear 2023-24:

Total Amount Amount Unspent {in Bs.) - Nil

Spent for the

Finamcial ¥ ear. .

i Rs.) Total Amount transferred to Amount trunsferred to any fund specified onder
Unapent C5R Account a5 per Schedule Y11 as per second provise fe seetion 135(5),
section 1 X5{6).

Amouit, Dt af Mame of the Amount. Dt aff
trunsfer. Fumid transfer.

1AL 04400 MLA, M.A WA M.A M.A

ik} Dhetails of CSR amount spend against ongolng projects for the financial year 2023-24: Wil

11k (2 (3 {4} {5} {in} (7 (8) (9 (1 (A1
5. | Name ltem from | Lodnl | Loomtion of the | Project | Amoant | Amownt | Amount Mode of | Muode of
M. | of the the list ol AL prject. duration| allncated | spent i | transferre | Implenie Dmplenses s ton
Project. | activities in | {YeaM™No), . Tur the the il mlalion — -
sehedule project current Un=pent Throwgh
VI i thee ilm Hs.). fMmancla | TSR Ihreet Implementing
A, I ¥ear Acenmn] Ageney
[im Has.). For the [ YesTu)
projectas | .
[F Secrinm CSH
State.  sirlet 135(6] {in Mame | Regist
Hz.. ralicn
mnumber,
. | o | — | Hil— — | —
i
1.
TOTAL | —— | — | — | — | — | ma— — | —
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{c) Details of CSRE amount spent against other than ongoing projects for the financial vear 20235-24;

[ 2} K] (4} i5) {6} (7 (8}
Al | MName of ltem from ihe| Loea | Locatbon of the Ammoumt Sode af Maode of implemontation
Mo | the Project | list of 1 praject. spent for implementatio | -
activities in | area the project E,- Threugh implementing
schedale VI | (Yes! {in Hs. ). irect HZEMCY,
to the Act. o). ¥ es Mo,
Cs5R
Sate. | DNstrick Mame. registration
numher.
1. Development | Nem Mou(x) YWes Asam | Magaon 3151 (k44 Do) Yis
of Gendhali | [rural
Kacharibast | development
Fond froom projecis|
MHAT
highway,
Samaguri
TOTAL LA RN
(b Amount spend in Admanistrative Overheads ML
{e) Amouni spent on Impact Assessment, iF applicable M.A
(1 Total amount spent for the Financial Year B, 30,81 0k 0u)
{Bh+Eo=8d-+He)
(g} Excess amount for set off, iF any
SL Mo Farticulur Amoumt (im Hso)
(il Two percent of average net profit of the company as per section 1.70.035.00
135(5)
[ii} Tatal amount spent for the Financial Year F1LE1,044.00
{iii} Excess nmount spent for the financinl year [(Gi)-(i)] 10,00, 00
{ivh Surplus arising owt of the TSR projects or programmes or il
activities of the previous fnancial years, (7 any
vl Amounl available for st ol in succeeding financial wvears Ml
[riii-iis)
9. (a) Details of Unspem CSR ansoum for the preceding thoee financial vears:
Bl | Preceding Ammnmt Amaumit Amoant trunsferred to any fund Amount
Mo, | Financial transferred o | spent in the specified wnder Schedule VI as per remining o
¥ear. Unspent C5H | reporling section 1356 ), if wmy. be spent in
Account Financizal succecding
under section | Year . financial
135 {6} iim Rx.). Mameaof | Amount Date of years.(in Rx.)
{im Hs.) the Fund | (in Rsp transfer,
1. | ] L 23,71 500 M.A. M.AL LI MIL
F 2021-22 MLA 154284700 MLA, MLA MLA ML
i HEAp-21 M.A. 53877300 | PM (CARESY 11.86,20500 | GENA202] MIL
Fund
TOTAL 4253020000
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(b Detaals of CSR amount spent i the Gnancial year for ongoing projects of the preceding Ginancial years):

(1} {2} [E]] (4} (54 (i) (7 (%) (k)]
5L | Project Name of Financial Project Total Aumnauni Cumulative | Stafus of
Mo, | 10 the Vear in duration. | amount spent an amuni ihe project
Froject, which the allocated | the spent at the | -
project was for the project in | ond of Completed
commensed. project the reporiing Mngoing.
{im H= ] repurting | Finuncial
Financial | Year.
Year {im Hs.}
{in Hs)
1. e [T S [ e——— o1 1T [ R [ ————
2
i
TOTAL MIL
10. In case of creation or acquisition of capital asset, fumish the details relating to the MIL
asael so created or acguired through CSR spent in the financial year
(asset-wise details).
() Dane of creation or acguisition of the capiial asses). BLA
() Amount of CRR spent for creation or acquizition of capital asser. B.oA
(c) Dietails of the entity or public autherity or beneficiary under whose M. AL
narne such capilal asaet is registered, their address etc.
(d) Provide details of the capital assetis) created or acquired (including MN.AL
compleie address and bocation of the capital asset).
1. Bpecity the reasonds). if the company has failed o spend MAL

pwn per cent ol the average net profil as per sesction 1353

Sl

Albhajit Borooah
Managing Dirccior

D 280572024
Flace: Guwahaii

Sa’-

Swapan kr, Hondigue
Chairman, C5R Commities
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ANNEXURE - VTO BOARDS' REPORT

Information pursuant to Section 197(12) of the Companies Act, 20013 read with Rule 5(1) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014

{a)The ratio of the remuneration of each director to the median remuneration of the employees of the
company for the financial vear 2023-24 and (b) the percentage increase in remuneration of each director,
Chief Financial Officer, Chief Executive Officer, Company Secretary or Manager, if any, in the financial
vear 2023-24 are as below:

5l P Dezignation Fatio of Percentage
M remumeration of increase in
cach Director to Femuneration|
midian
remuneration of
emplovees
| Abhijit Baronah hlamaging Drirector 2428 17.09%,
2 | Anamika Chowdhary Mon-Executive Director ke i
3 | George Chacko Mon-Executive Director G wE
4 | R Kumar More* Mon-Executive Direclor Hir #Hi
5 | Dr. Munindra Kakati Mon-Executive Director Ha G
6 | Swapan Kr, Handigque Mon-Executive Director Hi i
7 | Ragkamal Bhuyan Mon=-Executive Direcior i il
] Rimal Ch, Deori** Mominee Direcior i i
O | Anjan Talukdar Copmpany Secretary BA 519
10 | Archana Bamah Chief Financial Cficer MA T.08%

e 131172023 %% we [ ORADQZ023

## The Non-Executive Directors of the Company are entitled to sitting fee and conveyance at a fixed rate and are
within the limils approved by members as per the statutory provisions, The ratio and the percentags increase in
remuneration of the Mon-Executive Directors are, therefore, not considered for the above purpose, The details
of their remuneration are given in the Corporate Governonee Beport section of the Anmusl Beport,

{d)There were |50 permanent employees on the rolls of company as on 31" March, 2024

{c} The percentage increase in the median remuneration of emplovees in the financial vear 2023-24 was-
14.49%

{2} Average percentile increase made in the salaries of emplovees other than the managerial personnel in
the last financial vear 2023-24 was%,35% whereas increase in managerial remuneration for the said vear
was | 70598,

{(f) It is hereby affirmed that the remuneration paid is as per the remuneration policy of the Company.
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During the vear 2023-24, the overall performance of the Company was satisfactory. Inspite of a stiff
competitive environment, the Company could maintain operations and cater to the demand for industrial
and medical gases from the Oi & gas and healtheare sectors, Demand for Industral and Medical goses
showed an upward rend compared (o the previous vear and both the manufacturing unitz of the Company
could be run optimally. The Company was also providing the facility of in-house oxygen plants at several
Medical establishments seross the M.E. Region which alse contributed towards improving the scale of
operations of the Company. Total production from the Oxygen/Nitrogen plants was 270.87 lakh cum which
was up by 13% compared to the previous year. The Company’s Oxygen production during the vear was
16973 lakh cum which grew by 19% compared to the previous yvear. Industrial Oxygen gas sale of 16.93
lakh cum incressed by 24% mainly because of improvement in industoal activities while sale of Medical
Crecvgen gas of 1593 lakh cum increased by about 8% compared to the previous vear. Sale of Liguid
Cecvgen during the year was 95,61 lakh cum which was lower by about 3% compared to previous year.
Sale of Mitrogen agpregating 112,49 lakh cum, mainly (o the oil sector, grew by about 1% compared o
11101 lakh cum of previous vear, Dissolved Acetyvlene sale of 144 lakh cum dropped by 1% while
Mitrous Ckxide sale of 163 lakh cum increased by about] | % over the previous yvear. Sale of Carbon [Noxide
of 6.74 lakh kg mcreased by pbowt 20% compared to 5.62 lakh kg of the previous year. The Company was
alzo carrving oul construction business in the healtheare sector which has also contributed towards the
Company's operational performance. The Company remains hopeful that with growing industrial activities,
better economic conditions and pro-sctive policies of the Government, it will be able o improve its
performance in the vears 1o come,

INDUSTRY STRUCTURE & DEVELOPMENTS:

Premier Cryogenics has besn operating in the industrial goses industry for more than two and a half
decades, Ower the period, the Company had acquired wide experience and expertise in the industrial and
medical gas sectors in respect of changes in technology and trend of growith and has been able to tap
potential markets within the NE Begion and bevond. Owver the vears, the Company could capitalize its long
standing experience in the industry with proven track reconds and fechnical expertize in the feld of gas
production, distribution, bottling and construction of facilities in the oil & gas and healtheare sectors and
has been able to penetrate the emerging markets and operate successfully. With its bigger and better
manufacturing facilities, the Company had positioned iself o cater o the market demand and meet the
needs of a varety of consumers mainly from the core secior oil industries, State Vety, depiis, research
laboratories, Railways, Food processing. Infrastructure and Health care sectors and maintain its leading
position mainly in the N.E. region. The Company s presently catering to about 70% of the market demand
of the region, With its proven capabilities, the Company is confident of maintaining its leading position and
continue its business operations successfully. Besides its primary business of manufaciure and trading of
industrial. medical and other gases. the Company is also engaged in carrving out projects relating to
construction of facilities in the gas sector and could successhully execute several pipeling and infrastructure
projects in the oil & gas industries and setting up of PSA Oxygen plants in several medical establishments
peross the MLE. region. With improvement in overall industrial sctivities, the Company looks forward o o
better industrial gas market in the coming yvears,

OPPFORTUNITIES, THREATS, RISKS & CONCERMNS:

Being in o specialized industry, the Company has a variety of opportunities. But ot the same time, it is
exposed to several threats and risks specific 1o the industry, The main products, Oxygen & Nitrogen are
produced by atmospheric air separation having no raw-material cost. Sale of Dissolved Acetylene has the
potential of increasing Oxygen sale due to their joint applications. The Company has the locational
advantage of having its manufacturing fiscilities at Guwahati, the hub centre of the region, and at Samaguri
in middle Assam and enjoys comparatively lower freight cost and stable power supply. The Samaguri unit
being a latest technology energy efficient plant, the Company enjoys comparatively lower power cost
reducing the unit cost of production and giving competitive advantage, The promoters being highly
experienced technocrals, the Company has the potential for growth and development. The gas products
being critical inputs for the indusirial and medical gas users have good growing demand.
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Inspite of the opporiunibies, the Company identifies certain potential risks and threats specific o the
indusiry. Manufacture of 022 is crilically dependent on power, Any disruption in iz supply will
adversely affect production. Further, any hike in tariff will inflate the wnit cost of products. Calcium
Carbide, & major input for DA, is sourced from distant States having the risk of erratic supply and price
escalation. The Company supplies mainly through open tenders which are subject to markest competition,
The Company enjoys benefits relating o tax refunds and other incentives as per the Government Industrial
policies, Any change in policy or nonsreceipl of incentives will affect performance. The Company's
business activities are critically dependent on the economic activities of several core sector industries, Any
adversities in their performance either due to industry specific causes or general economic slowdown will
adversely affect its performance. With gradual improvement in the overall economic conditions supported
by proactive policies of the Government, the Company is hopeful of overcoming the potential risks and
threats and operate successfully.

SEGMENT WISE OR PRODUCT WISE PERFORMANCE:

The Company operaies in a single business or geographical segment engaged in the business of
manufacture and itrading of industrial, medical and other gases and in construction of facilities in the
Industrial & Medical gas sector. The Company™s main products include Oxygen, Mitrogen; Dissolved
Axetvlene and Mitrows Oxide, During the vear, Indusirial Oxygen gas sale of 16,93 lakh cum grew by 24%
while Medical Oxygen gas sale of 15,93 lakh cum increased by 8% ButLiquid Oxygen sale of 95.61 lakh
cum dropped by 3% compared o the previous vear, Sale of Milrogen of 11249 lakh cum which was sold
mainly i customers from the Nl sector grew by about 1% compared to 11101 lakh cum of the previous
vear. Dissolved Acetylene sale of 144 lakh cum declined by 1 1% compared to the previous yvear while sale
of Mitrous Oxide of 163 lakh cum increased by about 11%. Sale of Carbon Dioxide of 6.74 lakh kg
inereased by about 20% compared to the previous vear, The growth in sale of industrial gases was mainly
due o improvement in indusirial activities bringing demand from the local indusiries, Failways, and
infrastruciure sector compared o the previous year. The Company expects thal with improvement in
indusirial activities and betier economic conditions, it will be ahle to increase its overall performance in the
COMing vears.

The Company has adequate intemnal control systems commensurate with the nature and size of its business,
The control systems are reviewsd pericdically and are improved upon as per requiremnent of the activities,
particularly relating to =sale of goods, purchase of stores. raw materials and other assets in line with the
Company’s pelicy on risk management. The Company has installed computer based systems with reguisite
software for specific job execution processes and on-line facilities were used in all the functional units,
These mesures have resulted in better intemal checks and controls and facilitate real-time reporiing and
recording of transactions, The internal control system is supplemented by regular internal audits, Review of
actions taken on the audit ebservations are done periodically.

The internal awdit report and financial statements are reviewed by the Audit Committee of the Company on
g quarterly basis. The observations of the Committes are scted wpon by the Management. This has
improved the Company”™s internal reporiing process and it review and monitoring sysiems,

FIMANCIAL PERFORMAMCE:

Dring the year, the Company s overall financial performance was satisfactory. It could camy out the fiscal
plans and policies and maintain financial stability and liquidity in its operations and meet the financial
commitments on time, Adequate systems were put in place for regular moniforng and analvsis of the fund
Nows including supply credits, recoveries, debiz and repavments. The Company s todal revenue for the vear
wins T 1300 lakh which was lower by about 6% compared (o the previous vear, This was mainly because of
lower revenug from construction business due o completion of most of the coniraciual projects, Profit
before finance cost, depreciation and amorization was T2183 lakh and net profit before tax of T13671akh
was lower by about 3%ecompared to previous yvear as the major expenses like Power Cost and Distribution
cxpenses were higher during the year. The Company has been maintaining profitability and paving
dividend continuously for last several years. The key indicators of the Company”™s performance compared
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to earlier vears are annexed to this report. The Company is hopeful that with increase in industrial activities
and better market conditions, s Anancial performance will improve in the coming vears.

The Company has been servicing its term loans from SBI. Working capital is being availed from 5Bl with
cash credit facility of T400 lakh and a Mon-fund based (bank guarantes) limit of $500lakh from SBIL. The
Company is availing from 5Bl under Arogyvam scheme cash credit of T800 lakh and term loan of ¥ 86 lakh
and GECL of T 491 lakh. The Company has a credit rating of “BBEB+" from the credit rating agency CARE
and is maintaining excellent track record with banks and Fls.

INDUSTRIAL RELATIONS & HUMAN RESOLURCE MANAGEMENT:

During the vear, the Company continued to take special initiative for building effective manpower at all the
organizational levels. Emphasis was given on manpower planning: allocation of suitable personnel for
respective jobs and induction of new personnel in varous functional depariments. Sleps were taken for
recruitment and selection of skilled manpower and identifying and placement of requisite personnel af
various locations including the contractual project sites and the Company’s plant operating units. Special
focus was given on individual skills, talents and experiences aligned to the respective jobs, Effors were
alzo continued for overall development of human resources in technical, managerial and administrative
fields. In this process, the Company continues to review and improve its HR policies and practices.
Amongst the regular HE activities, there were trainings and familiarization programmes, performance
reviews, implementation of remunerative and incentives schemes such as productivity linked bonus,
rewards, felicitation of emplovees, etc. The Company’s Momination and Remuneration Committee
oversees the HE practices as per laid down policies. REelationships with emplovess were cordial throughout
the vear, The Direciors acknowledge the efforts put in by the emplovees o improve the Company s level of
performance during the vear,

CAUTIONARY STATEMENT:

Statements in the Management Discussion and Analvsiz FReport describing the Company’s objectives,
projections, estimates, expectations or predictions may be “forward-looking  statements™ within the
meaning of applicable laws and regulations. Actual results could differ materially from those expressed or
implied. Imporant factors that could make a difference (o the Company’s operations include economic
conditions affecting demand/supply and price conditions in the domestic markets in which the Company
operates, changes in Government regulations, tax laws, other statutes and incidental factors.
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COMPANY'S PHILOSOPHY ON CORPORATE GOVERMNANCE

The Company envisages attainment of the highest level of transparency. accountability and equity in its operations
and in the interactions with s sakeholders including sharcholders, employees, custoners, suppliers, the Govermmant
and lenders, The Company has consistently endeavored to uphold good corporate govemance and dinect its practices
towards ensuring fransparency. full disclosure. independent monitoring and being fair 1o all. The Company firmly
belicves that such praciices will sirengihen the stakeholders trust and enable the company 1o atiraci financial and
human capital, perform eificiently and attain the uwnderlving goal of maximizng long-term value for sharcholders by
achieving higher growih and profis.

The Company remains commitied 1o laying strong emphasis on Corporate Govermanee and will continue s efTors
towards raising the standards in corporate governance and will also review its systems and procedures constantly in
order to keep pace with the changing economic environment.

BOARD OF DIRECTORS

The Board of Dreciors of the Company consizis of eight dircetors including three Independent Directors, one
Mannging Director, three other Mon-executive Directors including n Women Dhrector and one Momines Director, The
Managing Ddirecior and one of the non-executive directors are promoders of the Company. The Chaimman of the
Company is an [ndependent Director. The Composition of the Board of Directors is in accordance with the provisions
ol the Companies Act, 2013 and Regulation 17 of the SERI {(Listing Obligations and Disclosure Requimremens)
Repulations, 20k 5.

At the Tortheoming Annual General Meeting (AGM), Mrs, Anamika Chowdhary, Director shall retine by rotation and
i5 eligible for re-pppointment, Mr, Baj Kumar More, who was appointed oz an Additional Direcior during the vear is
proposed to be appointed as a direcior liable 1o retire by rotation in the ensuing AGM. Mr. Bimal Che Deori was
appointed as Mominee Director, AIDC during the yvear. Mone of the Directors on the Board is a member on mone than
1 Commuittees and Chairman of more than 5 Commitiess acmss all the Compamies in which he s a Direclor,

The names and categories of the Directors on the Board, their atendance ai Board meetings during the yvear and at
the Inst Annual General Meeting, the number of Directorships and Commities memberships held by them in other
companies and the nomes of the listed entities where the person is a director and the catepory of direciorship are given
bl

Wi Calepory War, o Whasthser War, o Mix, ol mamies ol M, ol
Beoard attended Diirectorships Commitiee listed shares
Mesings AL held in oaher posivion kekd CO P s held
aftlended an 5% COmpanies in ather where a5 0
during Sepi., 2023 companies Direcior 31" Mlarch
2023-4 2024
Held Amended Chaimman/Member Chairman®dember
I3, Mumindea Kakmi Mom-sxecutive 4 4 Wi - = = = = =
Chaimman w.e.l 131 12023% Independent
Ar. Abhijil Barooah Fromaler A 4 Yies 2 7 - - - | SR6G0
snnaging Direcior Execiutive
Chairman upto 1371 1/2023*
s, Aramika Chowdhary Promater 4 4 Yes 2 4 . . . ZE5TON
Mo-executive
W, Giearge Chacko Mon-cxecuive 4 2 Y - i - - - SHD
3r, Rad Kumar More on-emecutive 1 - ] 4 - - - - -
wel 13/112023*
“r. Swapan Kr. Handique  Mon-executive 4 i s - 1 . . . .
Independent
CA Bajkamal Blwiyvan won-enecitive 4 4 Yes & - - - - -
Indepersdent
Ar. Bimal Ch. Deari Momines 2 . Mo . 4 . . . .
o, ORTRn2 5 [irector

* Dwrireg the year 2023-24, Dr. Munindra Kakati, Independent Director was appointed as Chairman woelll 1301 223 vice Mr.
Abhijil Barooah, Mamaging Director. Mr. Raj Bumar More was appointed as an Additional Director see D 130 2023 and Mr.
Bimal Ch. Deori was appeinted as Mominee Director of Assam Industrial Development Corpn Lid, (ATDC) wee £ 0802023,
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Four Board Meetings were held during 2023-24 an; 24th May, 2023; 1 1th Awg., 2023; 1 3th Mov,, 2025 and 1 3th Feb,, 2024
Separate meeting of the Independent Dircctors and  familiadization programimes were held. The dewails regarding the
independent directiors including their terms of apprintment and details of Bmiliarization programmes imparted are disclosed
inn e Conmipany s websiie: wasw. premiercryogenbes.com

Mirs, Anamika Chowdhary, Direcior is the sisier of Mr. Abhijit Barsoah, Managing Director. None of the other directors of
the Company are relabed 1o any other director on the Board.

The Board of Directors have identified the follewing skills‘expertise’compeience as required in the comiext of its business and
sechar for it to function effectively, which are also nvailahle with the Board :

i1 Technical'Enginesring skills and experiise in the oil & gns, power, and construction secior;

iy Management and adminisirative skills and expertise in medivm and large organizntions;

iii]  Marketing skills, expertise and competence in the oil & gas husiness

iv} Finance, Banking and Capital Market

vl Regulatory expertise amd compelence

Each of the Directors of the Compamy has wide experience and experfise in the respective fields with adequate professional and
academic qualifications and thus the skills, expertise and competence identiBied are actoally available with the Board.

The Independent Directors have given declaration that they meet the criteria of independence amd that they have regisiered in the
data base of Independent Directors maintained by the Indian Institbe of Corporate AlTairs, Government of India for a period ol 5
{Fiviz) years as per the stalulory provisions, In the opinion of the Board, the Independent Darectors FulFill the conditions specilied in
the Companies AL 2003 amd the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2005 and are independent
of the maragemend, Mone of the Independent Direcions of the Company have resigned beforg the expiry of thelr temire,

AUMT COMMITTEE
The Company has an Audit Commiliee comprising:
s of fdombars Category W of Poctings sttended during
the year 2023-24
Hekd o Amirsked
CA Ragkamal Blayan, Chairman Inadeprerschinm 4 4
BAr. Swapan Kr. Handigue, Membaer Independent 4 4
Mrs. Aramika Chowdhary, Member Mom-executive El 4

The powers and role of the Commitiee include the aneas prescribed under Kegulation 18 of the SEBI (Listing Obligations and Disclosure
Requirememis) Regulations, 200 3. The broad terms of reference of the Audit Commiitee are as under:

i) Tor oversee the company”s financial reporting provess and the dischosure of its fnancial information 1o ensure that the financial stalement
is cormect, sufficient and credible.

iy To recommend for appeaniment, remuncration amd the terms of appolmimen of asdiior of the company and appeosal of paymen o
slahmory guditors o any other services rendersd by the stabunory aulitars,

iii) To meview with the management. the anmual financial statements and auditor’s report and the quarerly fimeancial statemenis bedore
submission 1o the Board for approval.

w] To review with the naeagene], the stmtement ol wses [ oapplicalion o lusds rased though s and malong  appropre
recommendation to the Board;

v T review the perfommance and effectiveness of audii process, adequacy of imemal control sysiems intemal sadit functions, evaluation of
internal financial contnols, Ask maragement syalems, ele,

The Chairman of the Commiites, CA Rajkamal Bhuyan was present at the AGM held on 25%Seprember, 2033,

The Audit Committes meetings were altended by hMr. Abhijit Baroosh, Managing Director as Invitee and by the Chief Financial Officer af’
the Company. The Company Secreiary acts s Secretary of the Commitiee. Four Audin Commitiee Meetings were held during 2023-24 onz
28%ay, 2023 1™ Aug., 2023; 13%New., 2023 and 1 3%Feb., 2024,

NOMIMNATION AND REMUNERATION COMMITTEE

The Company has a Momination and Remuneration Commiltee comprising:

Mames of Members Canegory o, o Megtings anended during
The year 203324
Lkl © ierwked
Wr, Swapis Ki, Handigue , Chairman lisdependent 3 2
Dir. Murmindra Kakati, Member Independent 2 2
Mr. Gearge Chacka, Member Man-Exscive 2 2

The broad terms of reference of the Commviniee include formulation of criteria for appolstment and recommendation for
rernunerntion of directors, KMPs and other employees; evalustion of performance of the independent directiors and of the Board;
devising policy on Board diversity, etc, Meetings of this Commiitee are held ns and when necessary, The Commities mestings were
attended by hr. Abhijit Barovah, Managing Director and Mrs. Anamika Chowdhary, Director as Invitee. During the year 202324,
twa meetings of the Committee were held on: 280y, 2023 and 13™Mev., 2023, The Commitice is guided by the Momination and
remuneration policy of the Company which s disclosed in the Company™s websiles www premicreryvagenics.com.,

The Company has well established performance evaluation criteria for Independent Directors as laid down by the Boand, @king inlo
consideration the provissns of the Compamics Act, 20013 amd the SEBL (Listing Obligations and  DNisclosune Requinemems)
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Regulations, 20013 and the policy guidelings, The Evaluation of the: performance of the Independem Divectors ane mpde considering
the performance of the specific duties and abligntions of the individual direciors, their pariicipation nnd contribiions in the Board
aned Committes meetings, familiprization proprammes aiended. adherence w Company's codes and policies, and heir relevant
inputs in the overall decision making process having regoard 1o their qualifications, experience ard expertise in the respective fiekds,

5. REMUNERATION OF DIRECTORS

Ihe Company does not pay any remuseration other than sitting fecs and conveyanee 10 s Independent and other Non-executive
dirccrors Tor stending meetings of the Board and Commitiess, Remuncration of Managing Dirccior was fxed within e
permizaible limins preseribed under Schedule Vo the Companies Act, 2003 and fixed under an agresment betwaen the Company
arl swch dinsctor. The period of contract with 1he Managing Drector 15 For 5 yvears woe D 6.10C2020 w 5. 00 202F and nodice period

ol sax months have boen upn'il'mJ. Dxtanls of remuneration 1o the DMrectors during 2023-24 ans a5 under : {im ¥

Mame of Directars Whether Executive Salary Bemedits Commission Sinting Fees Convevance
of Man- exedilive

D, Mluiniswdra Kakoati W= exeaive - - - ELLTCCIREH 4 HHREH)

Chairman

Mdr. Abhijit Barooah Execulive J0ARDM 14,659,232 1246267 - -

Maraging Director

Mdrs. Anamikn Chowdbary M- executive - - - SN &, 0L

M. Gieorge Chackio Mon-gxeanive - - - 21 (MWL) 2 000 AW

hdr. Raj Kumar haore* Mansexecutive . . L : .

hdr. Swapan Kr. Handiguoe Man- execurive - - - TN 6,000y

CA Rajkamal Bhuvan Mon= execuive s £ . 40N 4, 0L (MR

Mr. Bimal Ch. Deori** Mo execulive . : . . .

ol IR 202E e £ ORI

f. STAKEHOLDERS RELATIOMNSHIF COMMITTEE

The Compamy has a “Stakeholders Belationship Committes” comprising:

Maive= af Memnbers Caepory Mir, of Mestings mended during
the year 2023-24
L1 L T
Mr. Swapan Kr. Handigoe. Chaimman Mon-execulive 2 2
Imdependent
Mdr. Abhijit Barooah, Member Executive x F ]
Mdrs. Anamikn Chowdbary, Member Mom-executive ] 2

Twe meetings of the Commities were held on 10™uly, 2023 and 12" January, 2024, The Committee specifically looks into
the mechanism of redressal of grievamces of shareholders and considers and resolves the grievameces including complainis
related 1o iransfertransmission of shares, non-receipt of declared dividends, ete. [t also oversees the performance of the
Kegistrar & Transter Agent { BTA J amd recommeend measures (o improve the bevel of investor services,

The Company has designated br. Anjan Talukdar, Company Secretary as the *Compliance Officer” of the Company in
complisnce with the Lisiing Regulsions

Mumber of Sharcholders complains received during the year @ Bil
Mumber not selved wo the satisfaction of the Sharcholders @ Bl
Mumber of pencing share trunsbers : Ml

7. GEMERAL BODY MEETINGS

Lecation and fime for last 3 AGMs and EGMs held in last 3 vears were:

r ALMECM Loszariom (810 Teme (IS}
202021 Al WOADANR* 17083202 330 P
20z]-22 A0 WODANM® 26,08, 10232 130 AL
223 Al VCADANM* 25052025 50 P

* W (Wideo Conferencing) £ AR (Other Audie Visual Means)

Mo special resolutions were passed in any of the AGMs mentioned above. A special resolstion is proposed = the
forthcoming AGM and tee same is not required o be conducied through postal ballod.
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.

MEANS OF COMMUNICATION

Half vearly report genl to each household of . Mo
Shareholders
Oarterly results : The quarterly results ps approved and taken on

record by the Board of Directors of the Company
within the statutory period after close of relevant
quarter are sent forthwith to Stock Exchanges
and published in the prescribed proforma,
Which Mewspaper normally published in :  Financial Express (English)
Morth Enst Times ( Englizh)
Dainandin Barta | Assamese)

Amy website where displayed DWW EMIETCTY O genics, com
Whether it also displavs official news releases : Mo

Whether presentation made to institutional investors @ Yes, it any request is received
or to analyst

Whether Management Discussion and Analysis Do Yes
Report iz o part of Annual Beport or mot

Pursuant to the circulars issued by the Ministry of Corporate Affairs, Gowvi. of India and the earlier
announcements relating to Green initiatives, all documents like Motice of general mectings, audited financial
statements, Boards” and Auditors’ report, ecte. will be sent to the members in electronic form by e-mail.
Members who have not vet registered/updated their e-mail addresses are requested to register/update the same
with the Company or with the Registrar and Transfer Agent (ETA) of the Company by following the procedure
given in the Motice of AGM. Members holding shares in dematerialized form are reguested o register/update
their e-mail addresses with their concemed Depository Participant.

GEMERAL SHAREHOLDER INFORMATION

1] Al Ceneral Mesting

= Date and 1ime s 2 aupust, 2024 a1 330 MAIST)

- Wenue ¢ Through Video Conferencing (VO Other Audio.
Visual Means (OAYM)
1) Financial Colendar{lentative)

= Annual Ceeneral Meeting o A ugust, 2024
- Besuls for quarter ending
Tune 30™2024 ¢ ™week of August, 2024
Sept., 302024 : Z™week of November, 2024
[, 312024 ¢ I™week of February, 2025
- Besuls for vear ending
March 3172025 ¢ 4™ week of May, 2025
ti} [rate of book closure + 23" August, 2004 10 29" August, 2024
ivh Divibend pepment date : omor alfler 29 August, 2024
vl Lesting on Sock Exchanges 2 The Caleutla Sock Exchange L.

7. Lyons Range, Kolkaia — 700 001
Boe: Annual Listing fizes for the vear 2023-24 las been paid wo the aforesaid Swock Exchange.
vi) Binck Code: Caloutta Siock Exchange Lid, o (phwsical frm)z 26194

{diemat form): 1002619
wii}) Stock market data:

Wloath High Low
April, 2023 - March, 2024 il il
Mite: Mo shares of the company were reported 1o be rraded in any Steck Exchange during the year.
witt) Share Price Perfiormance in comparson 1o broad = Ml
based indices-BSE Sensex, CRISIL Index, ete.
1) Bemson lor securnitees suspended from trading, il any : There was no trmcding in the Calcutla S1ock Exchange, B

durtieg the year, the Exchange suspended the Company due 1o
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delay in submission of n few compliance documenis carlier
durimg the covid period. Upon applicatien and payment of
requisite fine, the suspension was revoked during the vear

%} Kegisirar ond Share Transfer Agent for both phyvsical  © Miche Technologies (P Lid.
andd electrome shares 1A Avckland Place, 7 Floor,
Room Mo, 7A & T, Kolkata — 700 00
%11 Share iransfer system : Share transfers can be done only through the Demait roosie and

i physical ransfers ane carried oul wee L 1% April, 2009,
Mote: Tramafer of Shares Compulsorily in Demat Mode: As per amended Regulation 4001 of the SEBI (Listing Obligations
and Disclosure Reguiremens) Regulations, 201 5 pmended vide SER] Motificntion Mo, SEBILAD- NECMGMN 201824 dated
June R, 2018, please note that eflective from December 5, 2008 (extended w April 1, 2009 securities of the lsied
companies ean be iransferred (execept in cose of transmission or ransposition) enly in the demaerinlized form,

%ii) Disdribution of Sharcholding 317 March, 2024
Category M af 5 af k. of o
Sharclaalders Shaschisklers Shares Shares
Tilisadiial 443 o673 31,535,065 367
FHz)} - - - -
Corporate 12 142 17, 78.5414 3613
Flls - - - -
MR IR 3 IEH CLSHHD .20
Sutual Fund . = . .
AR . N - = -
Tatal 458 THE K] 49,23, 1 A
W, ol P 1 Tistal kR ]
-===Mlp, of Shares--— Halders Todal Shares Tokal
| =5y 25 50218 a7 A2% 19787
= 1,000 115 25,1002 I 11 21564
TAHMT =5 CMHE (LR 14,1921 1,448,464 341152
5000 =0 HHD 7 1.52R4 51007 10359
1,00 A0 (W0 T 14284 205 SHE L4814
SLM0l— 1 AHLCEHE 2 k4307 1,54, &HF N L
10000 —& above 10 21834 A0.97, 300 ER2IZ5
Tatal 438 AN LA 45,25, 50 [[EELCILE

Mote: The authorized and paid-up share capital of the Company is % 6,00 crore and $4.92 crore respectively,
xabip lwestor®s services: Comglains received during the vear

Mature of complans 22324 2223
Received Cleared Received Cleared

Reelating 1o transfer. transmission,
Mons=recerpd of dividend, demat queries elc, Mil Wil Mil il

Mide: Mo complaims were received, The Company volunnrily resolved abour | 3enses relating to non-receipt of dividend,

The Company is availing MECS facility toe distribute dividend o those shoreholders who hove opted for it and 1o those
sharcholders who ave dematerialized their shares as per details fumished by the depositories.

x1v]) Dematenalization of Shareholding and Laguadity : The Company has made srmangements with Mational
Securities Depository Lid, (NSDL) as well as Central
Depository Services LIdCDSL) for demat Bacility as per
notification isswed by SEBL As on 31,03 2024 there are
43,96 200 equity shares of the Company dematerialized
which is 88.28% of the Company”s share copital,
Code Mo, allotted by MSOLACDSL = (151N INETOTFOM T
xv | Ctsianding GIRs"ADREs" Warrands or any H il
Comvertible instruments, conversion date and
likely impact on equity
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xvi) Commodity price risk or forcign exchange risk
and lsedging activitbes

xvii§ Pland Locatson

avili) Addreas for Correspondence

The Company Secretary
PFremier Crvogemics Lid.

1346, Maniram Dewan Road

xix) Sharcholders quarries:

The Company”s products are sald in the domestic market
al contract price. Mone of the products are sold through
the commadity exchange, All the inputs are nlso
indigenously available. Due 1o the above, ne fonzign
exchange risk i= anticipaied, As the Company does ms
leave any material exposare of any commodiiy no
hedgimg activity was considered necessary.
Lokhra Bomd, Saukuchi, Chuwahas = TRIDEE, Assam and
Crandhalibebejia, Samaguri. Magaon—782 [ 40A5=am
Premier Cryopenics Lid.
1 36, Manrram Dewam Road. Chandman,
Guweghati — 781 003 Phe Mo, 0361 -266 0192-93

Criarries mny also be made fo;
Hemww Manager {Syslems)
Miche Technaologics (') Lid,

Chandmsar, Guwahats —TRI003 1A, Auckland Place, 7™ FI. Room Mo TASTH

Ph. Mo, 0%6]-266 019293
Fax Mo, 03461-266 | T8T

Ernnil: pinlukdari@ premisreryagenics.com

OTHER DISCLOSURES

Dvisclosure on materially significant related party
transactions, i.e., transactions of the Company of
miaterial nature with its Promaoters, Directors or the
management, their subsidiaries or relatives, eic. that
may have potential conflict with the interest of the
Company at large.

Details of non-compliance by the Company,
penalties, siricture imposed on the Company by
Stock Exchange or SEBI or by any Statutory
Authority or any maller related (o Capital Market
during last 3 vears.

Dretails of establishment of vigil mechanism, whisthe
blower policy, and alfirmation thal no personnel has
been denied access to the audit committee.

Details of compliance with mandatory requirements
and adoption of the non-mandatory requiremenis.
Web link where policy for determining “material®
subsidiamies and policy for dealing with related party
transactions are disclosed,

Disclosure of commaodity price risks and commaodity
hedging activities,

Disclosure in relation to the Sexual Harassment of
Women st Workplace (Prevention, Prohibition and
Redressal) Act, 2013

Non-compliance of any requirement of corporate
governance report of sub-paras (2) to (10} abowve

Kalknta - T 017
Ph. Mo, 033-22806616/1 718 Fax Moo 033-2280-6019
Email: nichstechplianichetechpl.com

M such iransaction was reported during the year.
Belated party transactions are disclosed in the
nastes on accounts 1o the audited annual sccounts
and also in prescribed Form AQC-2 annexed o
the Board™s report.

During the yvear, the Calcutta Stock Exchange
imposed a fine due to delay in submission of a fiow
compliance documenis earlier duning the covid
period and alzo suspended the Company, Upon,
application and payment of the requisite fine, the
suspension was revoked during the vear,

: The details of establishment of vigil mechanism

and whistle blower policy has been given in the
Corporate policies and reports section of this report.
It 15 hereby affirmed thot no personnel has been
denied access to the audit committee,

he details of complisnees are given below in

thizs Corporate Govemancoe repor.

The policy for determining “material” subsidiary
and policy for dealing with related pariy
transactions are disclosed in the Company "s website:
WAW PICITCrCry G Eenics.com

Disclosed under [tem Mo 9 (xvi) above,

- The Company had constituted an Internal

Complaints Commitiee as per the provisions of the
Act. Mo sexual harassment complaint was reported
to have been received by the Company earlier and
during the vear 202324, The same has also been
disclosed in the Boards” report.

The Company had complied with all the requirement
of corporate governance report of sub-paras (2) to
{10y above which were applicable during the vear,
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Disclasure of the extent to which the discretionory requirements ns specified in Part E of Schedule 1T have been adopied:

- The Company ‘s Chairperson D, Munindra Kakati is a Mos-Exceutive Independent Director and is not mainaining offics
al the Company's expenses. He s entitbed 1o sitting fee and conveyanee al a fixed rabe within approved limas.
Remumeration paid to the Managing Director, Mr, Abhijit Borooah was fixed within the permissible limits prescribed ander
Schedule Vo the Companics Act. 200 3 and fixed under an agreement betaeen the Company and such direcior. Dtails of
remuneration paid during the vear 2023-24 ks given in para 5 of this report.

= The Company discloses the quarterly amd half vearly financial resulis os per the Listing regulations and no separate half
year|y declaration of financial performance is sent w cach houschold of sharcholder.

= Tleere 15 no madified opinion in awdit repon.

= The Internal Awditor reports directly o the Audit Commitiee.

The Disclosures of the compliance with Corporate Governance reguiremenis specified in Regulation 17 to 27
and Fegulation 46(2) clauses (b) to (i)

BI Mo.| Pariculars Regulations Bricf Description of ihe Regulations Compliance
Salus
{ VesMo™oA)
1. | Haoard of Direcioes TR T AL LR 1B | Compositien of Bosd Vs
I 282 A Mecting of Beard of Dincclars Wi
1 Ti Xy Review of Compliance Reporis Wes
(EY] Plans for cederly succession of Wes, &% nmnd when
appoanimends applicahle
175 Code of Conduc Vs
)] FeesUampensalig ¥
(] Mimimum information o be placed s
efore the Board
17(E) Compliance Certilicate Wies
1709 Risk Assessment & Managemen Vs
170000 Performnnce Fvalagiaon Wes
[ A] Recommendation of bosrd Wi
. 174 Maximanm number of dincctarship Wies
2. | Audit Commitiee 181} Compasition of the Audil Commiites & Wes
Presemss of the Chairman al the Anmaal
Cicrseral Megling
B2 Mieting of Awdil Commilles Wid
183} Fole of the Committes and Review of Wes
Inidiarmation by the Committes
3. | Mommation and Remuneralion IS M 2 A) Compaosition of Mominstion amd s
Comnmiies . Hemumeralion Cosmmilles
19{ 3} Presemce of the Chairman of the s
Coamemidtes al the Aranual Cierseral
Megting
I 3A) Moeting of Maminalion & Kemuneration s
Coaminines
19(4} Fode of the Commiltes Vies
4. | Sakeholders Kelationship N D218 3 Compaosilion of Stakeholders s
Conmmiltes Helationship Commitlce
BTN Fode of the Commitbes Wies
5. | Risk Manogement Commitiee | 20010 2002A0&0(3) | Composition of Risk Managemseni M.
Ceammifles
2I{3A) Meciing of Risk Manxgement Commiites M.
214 Rde of the Commine: M.,
A, | Vigil Mechanism 12 Formuslation of Vigil Mechanism for Vs
[riregions and Emplovess
T, | Reelinted Party T ransaction 2HLOVALGRALITY | Policy for Related Party Trarsaclion Vs
&18)
DI R Approval including cennibas approval of Wi
Aundin Commintes for all Relarsd Pary
Tranzactions ard review of tmrsactian
by the Commitlee
134y Approval for Material Relaved Pary M.AL
Transactions
135) Disclosure of related party iransaciions Wes
. on conaalicated basis
K. | Subsidiaries of the Company 2401} Compasition of Board of Directors of Vs
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Unlisted Material Subssdiary®
*{ There is no material subsidiary as per the
thresinld laid down under the Liszing
Illa:ulmil.'l'ﬁ'l
TARALAK S MR | (nher Corporate Licvemance Yes
requirements with respect to Subsidiary
including Materinl Subsidiary of lisied
endily
9, | Anmual Secreiarial Compliancy 24(A) Annual Secretarial Compliance Repaort Yes
Reporl
1. | Obkligations with respect in 218N nximum [ereciorship ond temre Yes
Independent Direciors 253 Secting of Independent Direcrors e
254} Review of Performance by the Yes
|r'!.1¢&"lh}|1‘=l'll Lhreiors
25(Th Familiarsation of Independent Direclors Yies
2ERI&IT e laraison from Independent [rirecior ¥es
2RO Directors amd CHTcers inssmance LA,
1. | Obligations with nespect o 260 11802) Memberships & Chairmamship in Yis
Directors and Sentor Commitiees
Managemeni TR Alfirmation with complianee 1o code of Yis
comiduet Trom members of Boaed of
Diirectors and Senlor Management
Persanne]
26(4) Diselosure of sharcholding by Mon- Yes
Executive Directors
26(3) Diselosure by Senlor Management abou s
prrerial conflizis of Ingerest
12, | Onbeer Corporate Governance ZT ) Compliance of Discretionary e, o the extent
Requirements Requirements meritianed above
ITID Filing o Chearterly Compliance Keporl s
on Corporale Giovermance
13| Dhsélosune on Weksale ol the 4 2B Tarms and conditions ol appamiment of Yes
Conmapany Ik penadent Dhresclars
A6120¢) Compaosilion of variows. commitbees of Yes
Bl ol Direclors
A& 200d) Code of Conduct of Board of Directors Yes
arkl Sensor Managament Personnel
A6 21e) Details of establishment of Vigil Yes
Mechamizm f Whistle Blower podicy
AG{IW Criterin of making payment in Mo Yes
Executive Dinsclors
462 g) Policy on denling with Relaied Pary Y¥es
Tranmctions
4 21 h) Policy for determining Maserinl Yes
Suhridiaries
46 20} [enils of familiarizotion programmes Yes
imparied {0 Independent Direciors

Disclosures with respect to demst suspense account’ unclaimed suspense account;

In terms of Regulation 3403} read with Schedule ¥ of the Listing Regulations, there were no shares in the demat
suspense account’ unclaimed suspense account.

Transfer of Unelaimed Dividend! Shares:

Pursuant to the provisions of Section 12403} of the Companies Act, 2003, the dividend which remains unpaid/
unclaimed for a period of seven yvears has been tranaferred to the Investor Education and Protection Fund (IEPF).

[n terms of Section 2406} of the Companies Act, 2003 read with Bule & of the Investor Edueation and Protection
Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2006 (IEPF Rules) shares on which dividend has
not besn paid or claimed by o shoreholder for o period of seven consecutive vears or more has been credited to the
Demat Account of the IEPF Awthority unless communication has been received from such shareholder before the
said tramsfer,

In view of the aforesaid provisions relating o transfer of unclaimed dividend! shares o the IEPF Awihority,
sharehalders, in their own interest are requested to regularly claim the dividends declared by the Company.

Details of the unclaimed dividend are available in the Company’s websile: wwiw. premigrcryogenics, com.,
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CORPORATE POLICIES AND REPMORTS

In accordance with the provisions of the Companies
Act, 2003, the Stock Exchange Listing Agresment
andd the SEBI (Listing Obligations and [Disclosures
Requirements) Regulations, 2005, the Company
adopied o Whistle Blower policy as o part of wvigil
mechaniam, policy for managing risks, policy for
MNomination and Remuneration. code tor dealing in
share and fair conduct: dealing with related pariy
transactions, policy for determining  material
subsidiary, Corporate Social Responsibility policy,
Documents  preservation  policy and a Code of
conduct for the Company, DNsclosure aboul the
Company s policics and repons are given below:
Whistle Blower Policy

The Company has adopted a Whistle Blower Policy
as @ part of vigll mechanism o provide the Directors
and employees in senior  management of  the
Company with a mechanism to bring to the attention
of the management any issue which is perceived to
be in violation of or in contlict with the fundamental
business principles and code of conduct of the
Company. The policy provides for reporting such
concerns through writlten communications to the
Company and also makes provision for giving
access o the Chairperson of the Awdit Commiiiee in
approprigte  and exceptional cases. Any  casc
registered by the Company under the policy shall be
subject to the review of the Auwdit Committes.
Policy on Risk Managemeni

The Company has 8 Risk Management procedure
based on s assessment of business risks generally
and those specific to the industry. The policy on risk
management has been formulated keeping in view
the size of the Company and nature of its business
and in line with the requirements of the Companies
Act, 2003 and the Listing Regulations, 1t enables the
Company to assess the risks identitied through the
business processes and functions, and address the
same through mitigating actions in a systematic
manner and on a continual baszis. Some of the
identified risks relate to the economic adversities,
competitive intensity and cost volatility, 1t iakes into
consideration a varicty of risk factors such as market
conditions,  distribution  and  supply  svstems,
geographical and social factors, financial, technical,
legal and other compliance related factors. During
the year, the Company could maintain its level of
performance by identitving and aligning its facilities
o meet the growing demand from the indusirial
sector, while at the same time, it continued to cater
o the needs from the healthcare sector in the post
pandemic scenario with  comparatively  lower
demand for medical goases thereby enabling the

Company 10 reduce the risk of a fall in iis scale of
operations and maintain optimum product mix. The
Company also contineed to optimally wtilize s
ecngineering capabilities and technical expertise for
carrying oul 115 construction business in the oil and
gas and healthcare sectors. With these wuntiring
efforts, the Company could maintain its level of
performance and overall scale of operations during
the year. The Company is operating its new
techinology  plant  at Samaguri which  has
comparatively lower power cost thereby reducing
the unit cost of production. The Company  alzo
carrics out  in-house  plant  maintenance  and
development of certain  equipment parts as a
measure for import substitution and hedging costs.
These messures have enabled the Company o
remain  competitive  and  reduce  the risk  of
sustainability in o competitive markest environment,
The Company also lays emphasis for improvement
in its internal control systems commensurate with
the size and nature of s business. These sysiems
are reviewed periodically and recommendations by
Awdit Committee and Auwdit observations are taken

into  consideration  for strengthening  the sk
management praclices,

Momination and Hemuneration Policy

The Company has adopted a MNomination and

Remuneration Policy pursuant to the provisions of
the Companies Act,2003  and  the Listing
Regulations. This policy has been formulated as a

puide  relating 0 appointment,  remuneration,
retirement  and  removal  of  Director{s), Key
Monagerial  Personnel and  Senior  Management

personnel. It interalia focuses on identfving  and
wscerlmining the integrity, gqualilication, expertise and
experience of the person for appointment. It also lays
down the policy on Board diversity, criteria for
selection,  appointment, remuneration,  retirement
and removal of Directors and KMPs, the terms and
tenure  for the Managing Director™Whole-time
director and the independent directors. The policy
also serves as a guide for the review and evaluation
off performance of the Board and of the individual
directors. It also covers the senior management
personnel and other employvees of the Company,

Policy for dealing with related party transactions
As per requirements of the Companies Act, 2013
and Listing Regulations, the Company formulated a
policy on Related parly transactions to ensure that
proper reporting, approval and disclosure processes
pre in place for the iranssctions between  the
Company and related parties. The policy deals with
the review and approval of maternial related party
transactions keeping in view the conflict of interest
that may arise because of entering into  these
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transactions. [t guides in ascertaining the materiality
of contracts or arrangements entered into by the
Company with related parties in relation to the
nature and size of the transactions and also those
which are carried out in the ordinary course of
business or relating to arm’s length transactions, 1if
any. The Related party fransactions are placed
before the Audit Committes for review and approwval
of the Board and Shareholders and disclosed as per
provisions of the Companies Act, 2013, the rules
thereunder and the Listing regulations.

Policy for determining material subsidiaries

As per Kegulation 16(1)e) of the SEBI (Listing
Obligations  and  Disclosure Requirements)
Bepgulations, 2015, the Company had formulated a
policy for determining material subsidiaries, as may
be required from time o tme. The policy has been
adopted to determine the material subsidiary(ies) of
the Company upon idenfifving the same and to
provide the governance framework for such
subsidiary company(ies), It interalia defines the
materiality of a subsidiary, representation on its
board, role of the Company’'s Audit Committee
relating o its subsidiary, role of the management,
and disposal of the material subsidiary.

Caode of Tair disclosure and conduct

Pursuant to the SEBI Regulations on prohibition of
insider trading, the Company has adopted the Code
for fair disclosure and conduct to establish a
mechanism o resirict insider trading in shares of the
Company. The Code prohibits the Directors of the
Company and other specified emplovees dealing in
the securities of the Company on the basis of any
unpublished price sensitive information, available to
them by wvirtue of their position in the Company,
The Code prevents misuse of any unpublished price
sensitive  information amnd  prohibils  any  insider
trading activity. in order to protect the interest of the
shareholders of the Company.,

C5R Policy

In accordance with the provisions of Section 133 of
the Companies Act, 2003 read with Bule 3 of the
Companies {Corporate Social Responzibility Policy)
Bules, 20014 and Bule 9 of the Companies
(Accounts) Fules, 2004, the Company had carlier
constituted a CSE Commiiiee and also adopied a
policy on CSR. The Company’s CSR policy is a
guide for comnducting its  business with  social
responsibility and accountability. It lays down a
systematic  amnd  dedicated approach  fowards
implementing C5E projects or programmes  Tor

improving the quality of life of the people and
society primarily in the areas in which it operates. [t
describes the focus areas and the methodology for
implementation, governance, funding, monitoring
and reporting the activities,

During the vear 2023-24, the Company underiook
CSR activities  in the aress of Rural road
development projects in the disirict of Magaon,
Assam  where the Company  has s business
operations. As per the aforesaid provisions, an
Annual report on the TSR activities carried oul
during 2023-24 is annexed to the Board's report.

Document Preservation and Archival Policy

In accordance with Regulation % of the SEBI Listing
Regulations, the Company has framed a Policy for
Preservation and  Archival of Documents. The
ohjective of the policy is to classify the documents
of the Company, for determining their preservation
period, into two categories: (a) documents whose
presecvation shall be permanent in noture; and (B}
documents with preservation period of not less than
eight vears. The policy also acts as a guide for
determining the period for retention and retrieval of
commercial and legal records in accordance with the
needs of the company, statutory and other legal
requirements including various aspects of disposal/
destruction of the documents.

Code of Conduct

The Company had adopted a Code with the
ohjective of conducting its  business  with
responsibility, integrity and transparency. It is aimed
for achieving excellence in all its dealings including
standards of business conduct and is committed 1o
attain  the highest  standards  of Corporate
CGiovernance. In this direction, the Company strives
to adhere to the highest ethical standards as well as
in certain “core values™ viz transparency, faimess in
all  dealings,  honesty  of  purpose.  quality
consciousness  and  customer  satisfaction.  The
purpose of the Code is o ensure adherence o the
core values and ethical standards in all its dealings
both internal and external, The Code of Conduct is a
tool in carrying out the Company's corporate
responzibilities in a more effective manner. This
code sets oul broad policy for  conduct  of
transactions both internal and  external by the
Company and by the Company’s fellow Direciors
and Employees.

[ The aforementioned policies and codes are available in
the Compamy”™s wehsite www, premiereryogenics. com. )
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COMPLIANCE CERTIFICATES

The Board of Dircctors
Premier Cryogenies Lid.
M. [, Road, Chandman, Guwahati — 3
DECLARATION

Pursuant to the provisions of the Securifiesf Exchonge Board of Indin (Listing Obligations and Disclosure
Feguirerments) Regulations, 2015 relating w Corporate Governance, 10 is bereby declared that the members of the
Board of Directors and senior management personine] of Premier Cryogenics Lid. have affirmed compliance with the
Code of Conduet of Board of Directors and senior monagement during the vear ended 317 March, 2024,

Rl
PMace: Cuwahati Abhijit Barooah
Date: 28 May, 2024 Mlunaging Dhrector

CERTIFICATE OF NON-DMSQUALIFICATION OF DIRECTORS

JPuvsuant fo Regulation 34031 and Schedule ¥V Para O clawse (10000) of the SEBT {Listing CObligations and
L¥sclosure Reguivemenisl Regulations, 200 5]

T,

The Membsers of

PREMIER CRYOGENICS LTD.
Manirmm Dewan Ropd, Chandmari
Crwathabi=TH QO3

L'We have examined the relevant registers, records, lorms, refums and disclosures received Irom the Drectors ol
Premier Cryogenics Limited kaving Ol L2411 1 AST994PLOM0S 1 and having regisiered office ai Maniram Dewan
Fosd, Chandmari, Guwahati-721002 (hersinnfier referred to as “the Company’), produced before mefus by the
Company for the purpose of issuing this Certifieate, in sccordance with Regulation 3403) read wath Schedule vV Para-C
clanse 100y of the Securitics & Exchange Board of India (Listing Obligations and Disclesure Reguiremenis)
Regulation=, 201 3,

I myiour opinken and 1o e best of my'our information and according o the venlications (ncluding [rectors
[dentification Mumber (DN} status af the porial wwamea.gov.in a5 considensd necessary and explanations furnished
1o medus by the Company & its olticers, 1"We hereby certify that none of the Directors on the Board ol the  Compamy
as stated below for the Financial Year ending on 31"March, 2024 have been debarred or disqualified from being
appointed or continuing a5 Directors of companies by the Securities and Exchange Board of Indin, Ministry of
Corporate AlTairs, or any such other Statutory Authonly excepl Mr,_e=={1HK_=) who has been debamed'disgualified

by=—==
Sr, Mo, Name of Director 1] B Date of appeiniment in Company
| ®r, Abhijit Burooah, Monaging Director O02E7145 T RY I S
2 Mrs. Anamika Chowdhary, Director U287 195 O] 9
3 Mr, George Chacko, Director NaGR6541 1 32020
4 Mr, Baj Kumar More, Direclor 01917149 131152023
5 Dir, Munindra Eakati. Independent Dhirecior O S0 |44 2002007
4] Mr. Swapan Eor Handigue, Independent Director OZ537910 2OMTI200 4
7 CA Rajkamal Bhuyvan, Independent Drirector 00946477 300720014
] Mr. Baimal Ch. Dezon, Mominee Director, AN 02663746 OEAM 2023

Ensuring the cligibility for the appointment/continuity of every Director on the Board is the responsibility of the
management of the Company, Our responsibility is fo express an opinion on these based on our verification. This
certificate i neither an assuranee as o the (ulure viability of the Company nor of the elficiency or effectiveness with
which the management has conducted the affairs of the Company.

Signarure; %
Plage: Guwahati Mame: Chandan Kr Dowerah
[Dpge ;2R-05-2024 LI B FOO T 8 2 Pl tr .
Sembership Mo FCS 1824
CF Mo 785
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COMPLIANCE CERTIFICATES (Contd.)

Independent Auditor’s Certificate on Compliance with the Conditions of Corporate Governance as
per Provisions of Chapier IV of the Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 20015 (As Amended)

T the Members of
Premier Cryogenbes Limbined

The Corporate Govemnance Report, prepared by Premicr Cryogenies Limited (“the Company™), confains details as
stipulated in Regulation |7 t0 27 and clmese (b) o (i) of regulation 4642) and pora © and T of Schedule ¥ of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended (“1he
Listing Eegulntion=") (* Applicoble Criterin®) with respect 10 Corporsie Governance for the vear ended 31® hdmrch 2024,
il report 1= pegquired by the Company for annoal submission o Swock Exchange and w be sent w0 the sharelsolders of
the Company,

Management's Responsibility

The preparation of the Corporate Governance Report i the responsibiliy of the Management of the Company
incheding the prepamiion and mainienance of all relevant suppering records and documenis. This responsibility alzo
tclwdes the design, implemientation and maintenance of internal controls relevant w the preparation and presentation of
the Corpornte Governance Repori,

The Management along with the Board of Directors are also responsible for ensuring thai the Company complies with
the comditions of Corporate Covernance as stipulsted mothe Listing Regulations, isued by the Securitees and Exchange
Board of India.

Anditor's Hesponsibility

Clur responstbility 1= 10 provide a reasonable asserance in the fom of an opinion whether the Company has complied
with the condition of Corporate Governance, = stipulated in the Listing Regulation,

We conducted our examination of the Corporate Governance Report in accordance with the Guidance Mote on Reporis
or Cerlificates for Special Purposes and the Guidance Note on Certification of Corpone Governance, both issusd by
the Instituie of Chanered Aceountams of India (“ICAI"). The Guidance Mote on Reports or Cernificates for Special
Purposes reguires that we comply with the ethical requirements of the Code of Ethics issued by 1AL

We hove complied with the relevant appliceble reguirements of the Standard on Ouality Condral (3007 1, Quality
Control for Firme that Perform Awedits and Reviews of Histerical Financial Information. and Other Assurance and
Related Service Engngements,

The procedurcs selecied depend on the auditor’s judgement. including the assessment of the risks pssocinted in
compliance of the Corporate Governance Beport with the applicable eriteria. The procedures include but not limaved w0
verification of secretarial records and financial information of the Company and obiained necessary representations and
declerations From directors ineluding mdependent directors of the Company.

The procedures also melude examining evidence supporting the particulars in the Corporte Covernance Report on a
test basis. Further, our scope of work under this repori did nod invelve uws performing audit tesis for the purposes of
expressing an opimion on the lxrmess or sccurcy of any of the financial inlformation or the financial sidements of the
Company taken as a whole.

Crpimiom

Based on the procedures perlormed by us as relermsd in pamgreph 7 and 8 ahove and according o the inlormation and
explanations given te us, we are of the opinion that the Company has complied with the conditions of Corporate
Ciovernance s stipulated in the Listing Beguluions, as applicable for the year ended 317 March 2024,

We stale that such compliance is neither an assurance as o the fulure viahility of the Company nor the efficiency or
clfectiveness with which the Managensent has conducted the affairs of the Company.

For Singhi& Co.
Chartered Accountanis
FRM: 302049

St
CA Sandecp Khaitan
Fartner
bembership Mo, 058080

LI 205 BRRE R AL M52

Flace: Guwahngi
Date: 28-05-2024
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CERTIFICATE

Purswant io the provisions of Repulation 17(8) of the SEBI (Listing Obligations amd Disclosure Reguiremenis)
Regulations, 2010 3, read with Part B of Schedule [1 relating to Corporate Governance, we herchy centify thai:

(a) We have reviewed the financial statements and the cash flow statement for the vear ended 31% March, 2024 and
that 1o the best of our knowledige and beliel:

(1) these stofements do ool contain any materially untrue statement or omil any mstersl fact or confmin
satements that might be misleading:

(2} these statements together presents a true and fair view of the company’s affairs and are in compliance with
existing accounting standards, applicable laws and regulations.

(b} There are, to the best of our knowdedpe and beliel, no transactions entered inio by the company during the year
which are fravdulent, illegal or violative of the company s code of conduct.

(c} We accept responsibility for establishing and maintaining intemal conirols for financial repoering and that we have
evaluated the eMectiveness of the intermal control systems of the company pedaining 1o lnancial reporting and we
hove disclosed to the auditors and the Awdit Committee, deficiencies in the design or operation of internal
conirols, if any, of which we are aware and the sieps we have taken or propose o take to rectify these deficiencies.

(d) We have indicated 1o the awditors and the Audit Comminee-
{1} significant changes in internal control over financial reporting durng the year;

{2} significant changes in accounting policies during the year and that the same have been disclosed in the notes o
the financial statements; and

{3} instances of significant fraud of which we have become aware and the involvement therein. if any, of the
management or an employee having a significant role in the company’s internal control system over financial

reporting,
S Sde
Drate 2852024 Archans Baruah Abhipin Barooah
Place: Guwahaiti Chief Financial Officer Managing Dhirector
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Premier Cryogenics Limited

STANDALONE FINANCIAL STATEMENTS

AUDITOR’S REPORT

INDEPEXDENT AUDNTORS REFORT
Ta,
The Members of Premier Crvogenkes Limined

Report an the audit of the standalone financial statements

Oipimion

W have sudited the sccompanying standalone financial stmemens of Premier Cryogenies Limdted (b Company™),
which comprise the Balance Sheet as a3™ March 2024, the Statensem of Profit and Loss, the Striement of Other
Comprehensive Income, the satement of cash flows and the Siaement of Changes in Eguity for the year then emded.
and potes 10 the gandalone Financeal Stavements, including a summary of significant accounting polickes and other
cxplanatory information.

In our opinion and to the best of our information and sccording 1o the explanations given b ws, the aforessid standalone
Financial Statements give the information required by the Compamies Act, 2013 (“the Act™) in the manner so required
and give @ true and fair view in conformity with the Indian Accounting Standards prescribed under Section 133 of the
At rend with the Compamies {Indion Accounting Standards) Bubes, 2015, as amended (YInd AS™) and odher accounting
principles generally ncoepied in India, of the state of affairs of the Compeny as ot March 31, 2024, its profits including
other comprehensive income, ils cash flows and the changes in eguity for the year ended on that dave.

Basis for (hpinion

W oonducted our amlit of the Standalone Finameial 3tatements in accordanee with the Standards on Aoditing (5As5) as
specilied under section 143 {10} of the Act, 2003, Our responsibilities under those Stamdards ane [urther deserbed in
the Aunditor’s Bespensibilities for the Awadit of the Standabone Financeal Stalements section of our report. We ane
mdependent of the Company in accordanee with the “Code of Bthics” sseed by the Institute of Chartered Acoountants
of India together with the ethical requirements thal ane rebesvant 10 our sudit of the Standalone Financial Ststemenis
under the provisions of the Acl and the rules thereumnder, and we have fullilled our other ethical responsibilities in
accordance with these requimements and the code of elhics.

We believe that the audit evidence we have oblained s sufficient and appropriate (o provide a basis for our opamion.
Koy andit matters

Koy audit maners ane those maners thal, in owr professional judgement. were of most significance in our sudin of the
financial statements for the Financial Year ended 31 March 2024, These manters were addressed in the context of our

audiv of the fnanckal satenwents as a whele, and in forming our opindon thereon, and we do not provide a separate
opinion an these neatiers,

Information other than the Standalone Financial Statcments and Auwditors’ Beport thereon

The Company™s Boord of Dinsciaors is responsible for the preparation of the other information, The oither information
comprises the information included in the Boord®s Repor incloding Annesures 1o Board's Repornt, Business
Responsibility Repon but does noi include the Standnlene Financinl Stntemenis and our Awsdivor’s Report ihereon,

COir opiinlon on the sandalone finascial staremens does no cover the sther information and we do ol express any
form of assurance conclusion theroon,

In commection with our sudit ol the standalone lnancial siatements, our responsibiliny 5w read the other information
und, in doing s, consider whether the other information is materially inconsisent with the standalone financial
statements or our knowledge obtained during the cowrse of our audit or otherwise appears o be materially misstated.

If. based on the work we have performed. we conclude that there is a material masstaterment of this other nlormation,
wee are reguined 1o report that Bact. We have nothing o report in this regand.

Management’s responsibility for the siandalone financial statements

e Compainy’s Board of Directors ane reaponsibe for the mamers staied in scetlon 134053 of the Act with respect 1o the
preparation of these Standalone Financial Swaiemsents that give a wroe and falr view of the financial positon, financial
performance including oither comprehensive income, cash Nows and cleanges in equity of e Company in sccordance
with the Ind A% amd other accoumting principles geserlly accepied in Indin, This responsibilicy also includes
madrlenance of adeguate accounting records in accordance with the provisions of the A for safeguanding of the asscis
of the Company and for preventing and detecting fravds and other imegularites; selection and application of
appropriate accounling policies; making judgments and estimates thal are reasosable and prodemt: and desipn,
implementation and nsaintenance of adequate intemal fnancial controls, that were operating elfectively For ensuring
the aceuracy and completeness of the accounting reconds, relevant 1o the preparation and presentabion of the Standalone
Financial Statements thal give a true and Laic view amd are Iree Irom materal messiatemenl, whether doe o frsd or
EITor.

In preparing the Saandalone Financial Simements, managemen is responsible for assessing the Company™s ability oo
conmdinue as a going concern, dischosing, ns applicable, matters related 1o going concern and using the going concerm
hasis of accounting umless management either intends 1o liquidate the Company or 10 cease opemtions, or has no
reilistic alternative but 1o do so.

The: Board of Directors are also responsible for overseging the Company's financinl reporting process,
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AUDITOR’S REPORT (Contd.)

Anditor™s respansihilities for the audit of the stundalone finuncial statemenis

Crur objectives are o obiain reasonable assurance about whether the standalone financial statements as a whole are free
from materinl missistement, whether doe to froud or error, and 1o issue an puditor’s repon that includes our opinion,
Reasonahle mssurance is o high level of assumance, bt is nod & guarantes that an audit condected in accondance with
SAs will always detect a matenal missiatement when it exiss, Misstatements can anise from fraud or error and ane
considered material if, individually or in the aggregate. they could reasonably be expecied o influence te sconomic
decisions of users taken on the basis of these standalone financial statements,

Az part of an awdit in accordance with 5As. we exercise professional judgment and mainiain professional scepiicism
throughout the audil. We al=o:

o ldentify and ssaess the nsks of material misstatement of the standalone financial swatements, whether due o fraud
or error, design and perform audit procedures responsive 1o those risks, and obiain audit evidence that is sufficient
and pppropriate io provide o basis for our epinion, The risk of not detecting o materinl misstatement resuliing from
fraud 15 higher than for one resulting from error, as rud may involve collusion, forgery, imtentional emissions,
misrepreenlations, or the override of internal control.

=  Oipin an understanding of imtemal control relevant fo the andit in order fo design audin procedures that are
appropriate in the circumstances. Under section 143(03)i) of the Companies Act, 2003, we are also responsible for
expressing our opinion on whether the company hies adegquate imternal financial controls system i place and the
operating effectivencss of such controls

=  Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting esfimates and
related disclosures made by monagement,

¢ Conclude on the appropriatencss of management's use of the going concem basis of sccounting and, Based on the
audit evidence obtained. whether a material uneenaingy exists related to events or conditions that may casi
significant doubd on the Compony’s ohility to continue ss o going concern, [f we conclude that o material
uncerinty exisls, we are requinsd o drew attention i our audilor’s report o the related disclosures o the
standalone financial stitements or, i such disclosures are insdequate, 10 modily our opinion, Our conclusions are
based on the audit evidence obained up 1o the date of our auditer’s reporl. However, future events or conditions
may cause the Company to cense to contines as o going concern,

- Evaluate the overall preseniation, structune and content ol the standalone financial satements, im:ll.l.d:ing the
disclosures, amnd whether the standalone financial satements represent the underlving ransactions and events in a
manner that achicves fair preseniation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in cpgregate, makes it
prabable that the economic decisions of a reasonably knowledgenble user of the siandalone financial statements may be
influenced, We consider quantitative maeriality and qualitative factors in (i) planning the scope of owr audin work and in
evalsating the resulis of our worky amd (i) o evaluate the effect of any idemified missatements in the standalone financial
stalensents,

We communicale with these charged with governance regarding, among ofher matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in imfernal cantral that we ddentily during cur audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical
requirements regarding independence, and o communicate with them all relationships and other maiters that may
regsonably be thoughi to bear on cur independence, and where applicable, related safeguards. From the matters
communicaied with those charged with govermance, we determine those matiers that were of most significanee in the
audit of the standalone fimancial statements of the curment period and are therslore the key audil matters. We describe
these matters i our auditer’s report unless law or regulation precludes public disclosure abowt the mater or when, in
cxtremely rare circumstances, we determine that a matier should not be communicated in our repont because the adverse
consequences of doing so waould reasonably be expected to cutweigh the public interest benefils of such communication.

Keport on other legal and regulatory requirements

1. As required by Section 14303 of the Act, we report thar:

a) We lsave sought and obuained all the infoemation and explanations which 1o the best of sur knowledge and beliel wene
nicessary lor the purposes ol our audin:

b In aur apinion, proper books of account as required by law have been kept by the Company o far as it appears from our
examination of those hooks;

) The balance sheet, the statement of profit and less including Other Comprehensive Income, the Cash Flow Siarement and
the Statement of Changes in Eguity dealt with by this repont ane in agreement with the books of sccounl:

di In aur opandon, the aforesaid standalone financial sialements comply with the Ind A% specilicd under section 133 of the
Act;
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g1 O the hasis of the written represemntions received from the directors as on March 31, 2024 wken on record by the
Board of Direciors, none of the directors is disqualified ns on kMorch 50, 2024 From being appeinted ns o director inierms
of Section 164 (2} of the Act;

1 With respect io the sdequacy of the imemal financial controls with reference o standalone financial seaements of the
Company and the operating eifectiveness of such controls, reler v our separate reporl in Anpexune =A™ 10 this reporl
Our report express an unmodilied opinion on the adequacy and operating ellisstiveness ol the Company™s mbermal
fimancial controls with nelerence o standalone linancial stalements.

) With respect 10 the olber matters to be included in the Auditor’s Report in accordance with the requirememts of Section
197 of the Act., as amended. In our opinion and 1o the best of owr information and according o the explanations given o
us, the managerinl remunerion for the vear ended 31% March, 2024 has been poid / provided by the Company 10 its
directors in accordance with the provisions of Section 197 read with Schedule W 1o the Act; and

by With respect to the other matters 1o be inclisded in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audin and Auditors) Rubes, 3014 as amended, in oar opinken and 1o the besi of our information and according 1o the
cuplamations given o us:

i. The Company has disclosed the impact of pending litigation on s Financinl position in iis Siondalone Ind AS
Financial Statements, as referred to Naote Mo, 37 (b,

il. The Company has made provision, as required under the applicable lpw or accouning siandards, for material
fomgsevable losses, ifany, on long term contracts including derivative comiracts: and

il There has been noe delay in transfering amounts, required o be iransferred, wothe Investor Education and Protection
Fund by the Company.

iv. (2} The Managemenl has represented that, 1o the best of its knowledge and beliel, no funds {which are material either
individually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds or shane
premium or any odher sources or kinds of funds) by the Company 10 or in any other person or entity, including foreign
entity " Intermediaries’). with the understonding. whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly kend o invest in other persons or entities Mentified in any manner whatscever by
or on behalf of the Company (“Liliimate Beneficiaries™) or provide any puarantee, security of the like on behalf of the
Lltimate Beeticlaries;

() The Management has represented. that, to the best of its knowledge and belief, no funds (which are material either

indivichsally or in the aggregate) bave boen received by the Company from any persen or emtity, including forcign

antity {“Funding Parties™ ), with the understanding, whether reconded in writing or otherwise, thal the Company shall,
whither, directly or indinsctly, lemnd or invest in olher persons or entilies identilicd in any manner whatsoever by or on
hehalf of the Funding Party (*Ultimate Beneficiaries™} or provide any guaranies, security or the like on behall of the

Liltimate Beneficiories;

{c1Bnsed on the audit procedures that hove been considered reasonable and approprinte in the circumsinnces, nothing

has come toocar natice that hos cansed us o believe that the represemations under sub-clause (i} and (i) of Rule | 1{e)

a5 provided under (a) and (b) ahove, comiain any material missiatement,

v. A stated In Motes w the standalone financlal statemsents
{a) The final dividend proposed in the previous vear, declared and paid by the Company during the vear is in

accondance with Section 123 of the AcL as applicable.

(b The Company has ot declared or paid any interim dividend during the vear: so reporting under this clause is not
applicable to the Company.

{c} The Board of Directors of the Company have propased final dividend for the year which is subject to the approval
of the members &t the ensuwing Ammunl General Mesting. The amount of dividend propesed is in accordance with
seciion 123 of the Act, as applicable,

viBased on our exominadion, which included test checks, the company has wsed secounting sefiware for maintaining s
books of accouns for the fnancial vear ended 317 March' 2024 which hos featwre of recording audic orall (edit log)
facility and the same has operated through the vear for all relevant transactions recorded in the software. Furiber,
during the course of awdit we did e come across any inscancs of te audit rrail fesure being empered with,

2, As required by the Companies (Awsditor's Report) Order, 2020 (“the Order™), issusd by the Central Government of India in
terms of sub-section (115 of section 143 of the Companies Act, 2005, we give in the Annexure “B", a sisterment on the
marters specified in paragraphs 5 and 4 of the Crder, 1o the extem applicable.

For Simghi & Co.
Chartered dccounionis
FRM: M20491

Kl
CA Samdeep Khaitan
Partrer
M. M SEOED
UMM 24058080 B R ACHOHS 106

Place: Gawaliti
Ihate: IH-E5-Z024
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Anncxore=A to the Independent Auditor's Report of even date on the Standalone Financinl Statement of Premicr
Cryvegenics Limited

Report on ihe Internal Financial Controls ander Clause (i) of Sub Section 3 of Scciion 143 of ihe Companies Aci,
2013 (“the Act™)

We have sudived the intermal financial Controds over linancizl Reporting of Premier Cryogenics Limited (“The
Company™}, o5 of 317 March, 2024 in conjunction with our audit of the Standalene Finonciol Siaiements of the
cormpany for the year ended on that date.

Management’s Responsibility for Internal Financial Controls:

The Company's Management is respensible for establishing and maintaining intemal financial contrel; based on te
internal control over finencial reporting enleria established by the company considering the essential components of
intermal control staied in the Guidance Moie on Audit of Intemal Financial Controls over Financial Reporting (e
“Uludance Mote™) issued by the Instiute of Chartered Acoountants of India amd the Stamdards on Aoditing, prescrbed
under Section 1434107 of the Act, 1o the extent applicable to an audit of Internal Financial Contrels with reference 1o
standalone financial staements. These responsthilities include the design, implensemiation and maintenance of adeguane
Internal Financial Controls that were operding effectively for ensuring the ordery and efficient conduct of its business,
i luding adherence 10 the company”s policies, the safeguarding of s assets, the prevention and detection of frauds and
errors, the accuracy amd completeness of the accounting records, and the timely preparation of relichle financial
information . as reguired under the Companies Act, 2013,

Aunditor*s Besponsibdility

Ciar responsibility is 10 express an opinion on the Company”s Inbemal Financinl Contrels over financial reporting with
referenee 10 these Standalone Financial Satements based on our audit, We conducted our audit in accordance with the
Cinidamee Mote and the Standards on Aasditing as specified under section 1430100 of the Companies Act 2003, o the
cxtent applicable 1o an audit of [nternal Financial Controls and both ssoed by the Instimee of Chartered Accountanis of
India. Thaose Standards and the CGuidance MNote reguires thal we comgply with ethical reguirements and plan and perfiorm
the audit 0 abtain reasenable pssuranee about whether adeguate Internal Financial Conirels over financinl reporting
with reference v these Standalone Financial Saements was established and maintaied and i such contrals operated
effectively in all material respects,

Car audit involves performing procedures o obtnin sudit evidence ahout the adequacy of the Internal Financial
Controls sysiem over financial reporting with reference w these Standalone Fisancial Siatements and their operating
ellectiveness. Our awdit of Intemal Financial Conrols over Financial Reporting with relerence 1o these Standalome
Financial Statements included obtaining an understanding of Intemal Financial Comrels over financial reporing with
releremee W these Stasdalone Finenmcial Statements, sssessing the nisk thatl a material weakness exists, and testing and
evalunting the design and operating effectiveness of internal control hased on the nssessed risk. The procedures selected
depend on the Awditors judgement, including the assessment of the sk of material missttement of the fnancial
statements, whether due to froud or emmor,

We believe that the audit evidence we have obtained is sufficient and approprinte to provide o basis for our msdit
opinion on the Intemal Financial Controls svsiem over financial reporting with reference to these Standalone Financial
Slemenls.

Meaning of Internal Financinl Control over Finaneinl Reporting

A Company’s Internal Financial Controls sygiem over fisancial reporting with reference o these Standalone Financaal
Sinfements is 0 process designed 1o provide reasoneble assurance regarding the relinhility of financial reporting amd the
preparation of financial statements for external purposes in sccordance with generally accepled accounting principles.
A company's Indermal Financial Contrels system over financial reporting with reference o these Standabone Financial
Statements includes those policies and procedures thai (1) periain 1o the maintenance of records thai. in reasonable
dietail, accurately and fudy rellect the ranssctions and dispositions of the assets of the company: (2} provide
reasonable assurance that iranssctions are recorded as necessary o permit preparaiion of financial sislements in
accordance with generally aceepied accounting principles. and that receipls and expendinines of the company are being
made only in accordance with authorisations of management and directors of the company; and (35 provide reasonnhle
assurance regarding prevention or imely detection of unauhorized acquisition, use, or disposition of the Company®s
nssets that could have a matenal elfect on the finsncial statements,

Inherent Limitations of Internal Financial Control over financial reporting

Because ol the imherent limitations of Intemal Financial Comrels over hnancial reporting wath relerence b these
Standalone Financinl Sttemenis, inchading the possibility of collusion or improper management overrides of controls,
material misstatement dwe 1w ermor or Fraud may ocear and not be devected. Also, projections of any evaluation of tw
Intermal Finamcial Contrels over finencial reporting with reference to these Standalone Financial Statements to fulure
periods are subjected 1o the risk that the Iniernal Financial Comrels over financial reporting with reference 1o these
Standalone Finencial Statermends may become inadeguale because of changes in conditions, or that the degree of
compliance with the policies or progedures may deteriorate,
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Ckpimnion

In our opinion, W the best of owr mfomatien and according 1o the explanations given o us, the Company has, inoall
materinl respects, an sdequaie Internal Financinl Controls system over financial reporting with reference 1o these
Standalone Financial Statements and such Intemal Financial Contrals over financial reporting with reference o these
Standalone Finuncial Statements were operating effectively as at 319 March, 2024, based on the Internal Control over
financial reporting criteria established by the Company considering the essential componenis of infernal control stafed
i the Chuidance Mote on Audit of Inemal Financial Controls over Financial Reporiing issued by the Instioue of
Chartered Accountants of Indin.

For Singhi & o
Chartered Accountants
FRM: 302049E

CA Sandecp Khaitan
Panner
B, Mo, D5 ROE

LIDAM: 2405800 K AQCHS 106

Place: Cruwahati
Mwie: IR-05-2024

Annexure-

To the Independent Auditor’s Report on ihe Siandalone financial statemenis of Premier Cryogenics Limited
(Referred o paragraph 1, under “Repon on other legal and regulstory requirements’ section of our Beport of even dateh

T the best of our nformation and according w the explanations provided o us by the Company and the books of

aceount and records examined by us in the normel course of audit, we state thal;

(1} In respect of Company s Property, Planl and Eguipment and Intangible Assets:

a. (A The Company has maintained proper reconds showing full particulars, including quantitaiive detnils and
situation of Property, Plant and Equipment and relevant details of right-of-use-asseis.

{8 The Company has maintained proper records showing full particulars of inlangible nssets,

b, The Company leas a regular programinee of physical verification of Progerty, Plant and Equipment and righi-
aluse=assels by which they are verilied in a phased manner. In accordemce with this programme, Property.
Plant and Equipment were verified during the vear and no materinl discrepancies were observed on such
verfication. In our opinion, this perodicity of plysical verilication i3 reasonable having regard 1o e sioe of
the company and nature of its nsseds,

. We have inspected the original tile deeds of immovable properies of the company held as fixed asses
which are in the custody of the Company. We have obtained third party confirmations in respect of
immavahle properiies of the company held as fixed asseis which are in the custody of third paries such as
morigages. Based on owr ssdit procedures and the inlormation and explanation recerved by us, we report thatl
all title deeds of immovable properties of the company held ns fixed pssets are in the nome of the Company,
Hovwever, we express ne opinion on tse validity of the tite of the Company 1o these properiies.

i, The Company has not revalued any of s Property, Plant and Equipment (including right=of-use assets) and
intangible assets during the year.

. Mo procesdings have been imibiated during the year or are pending agamst the Company as al March 31,
224 for halding any bennmi property under the Bennmi Transactions {Prohibition) Act, 1988 { ns nmended
in 20060 and mules made thereunder.

(i) {ap The Management has conducied physical verification in respect of finished goods, steres, spare paris amd
raw malerials al reasonable intervals. Mo material discrepancies have been noticed on physical venfication of
stocks ns compared o book records.

(b} The company has been sanctioned working capital limit in excess of Five Crore Rupees. in aggregate, from

banks or fimancial institetions on the basis of security of current es=ets and the guarnerly returns filed by the

Company with such Banks or Financial Institetions are in agreement with the books of account of the

Company.

(iiiy a. The Company has not invested in, provided any gearanice or security or granted any loans or advanoss in the
mature of loans, sscured or unsecured 1o companies, firms, Limited Liability Parinerships or any other parties
during the year
b, Az per the mformation and explanation given o us, and o oour opinion, the investiments made in the
Associate Companies are, prima facie, nod prejudicinl 1o the interest of the Company,
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¢, As per the information and explonation given to us, and in our epinion, the terms and conditions of the grong
ol loans o whaolly owned subsidiary are, prima facie, not prejudicial to the interest of the Company.

d. In respect of loans gramted by the Company, there i3 no overdue amount remaining outsianding as on the
Balance Sheet date,

e, Mo loan granted by the Company which has fallen due during the vear, has been renewed or extended or
fresl loans granied o seitle the overdues of existing loans given o the same partices.

f. The Company has granted loan to its wholly owned subsidiary which are repavable on demand. However,
weconding o the information and explimations provided to us, the termes and conditions are nol przjudicil 1o the
interest of the Company.

The Company has not made investments in Firms and Limited Liabiliny Parnerships during the year. Further,

the Company hes not provided any puaramiee or security or granted any advances in the namire of loans,
secured or msseured, 1o Companies, Firms, Limated Liability Parinerships or any other paries.

{iv) In our opinion and aceording io the information and explanations given 1o us, provisions of section 185 and
186 of the Companies Act 2003 in respect of loans and investiments msde have been complied with by the
Company.

(vl Awccording to the information and explanations given to us, the company has nod accepted any deposits from the
public. Therefore, the provisions of clause (v) of parngraph 3 of the order are not applicable to the company,

{wi) We have brondly reviewed the books of account relating 1o maderials, labour and other items of cost mainiained
by the Company pursuzint by the Rules made by the Centrel Chovernment for the maintenance of cost reconds
under section 148 (1) of the Companics Act, 2003 and we are of the opinken that prima facie the prescribed
gecounts and records have been made and maintained.

{wiiy (a) According to the information and explanations given to us and on the basis of our examination of the
records ol the company, amounts dedected / accrued 0 the boeks of sccounts in respect ol undisputed
statuiory  dues including Provident Fund, emplovees siate inswrance (ES1), Invesior Education and
Protection Fund, Income-tox, Tox dedweted ot sources, Tox collected at source, Professional Tex, Sales
Tax, value added 1ax (VAT Wealth Tax, Service Tax, Custom Duty, Excrse Dy, Cess and other matersal
statubory dues have been regularly deposited by the company with the appropriate authoritics.

According 1o the information and explanations given w us, o undisputed amounts pavable in respect of
pravident fund, Excise duty, income tax, sales tax, wealth tax, service tox, duty of customs, vwalue sdded
tax, cess and other matenal stawlory dees wene in arrears as at 31 March 2024 For & period of more than six

meniths from the date they become payable.
bileails of dues of Income Tax, Sales Tax, Serviee Tax, YWalue Added Tox, GST and cess which have not

been deposited as at 317 March 2024 on aceount of dispute ane given below:
MName of the Nature of dues Forum where dispuie is | Period to which the | Amount {Hs

Statute pending amount relates

C"l:l_rlallr,;iii“ Excise Dury Hon. Guwahati High Court | Ne"07 to Jun' (8 1395

viii] There were no transactions relating to previously unrecorded income that have been surrendered or disclosed as
incowme during the year in the tx essessments under the Income Tax Act, 1961 (43 of 1961),

ix] (a) Based on our audii procedures and on the information and explanations given by the Management, we are
of the opmion that the Company has not definulied in repayment of dues o a linancial institwtion, Covernmendt,
bank or debeniune holders.

(k) The Company has nad been declared willful defaulier by any bank or finamcial institution or govemment or
amy govermment authoriy.

(¢} In owr opinion and informesation provided by the management, the term loan taken by the Company was
applied for the purpose for which the loan was obinined,

(el O o overall examimation of the financial siatements of the Company, Tunmsds rased on shor=term basis
have, prima facie, not been wsed during the vear for long tenm purposes by the Compainy.

(e} Om an overall examination of the financinl sistements of the Company, the Company has not tnken any
funds from any entity or person on account of or 10 meet the obligations of s subsadianies.

(1 The Company sas nod raised any loans during the vear and hence reporting on clause 30000 of the Order is
nat applicable,

x)  (a) According e the records of the Company, the company has not raised any monies by way of initial public
olter or further pubic ofler. The term loan availed by the Company were, prima facie, applicd by the Company
during the vear for the purposes for which the loans were raised.

(k) Druring the vear, the Company has not made any preferentinl alloiment or private placement of shores or
comvertible debentures (fully or partly or optionally} and hence reportimg under clause 3(x b} of the Crder 15
not applicable.
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) (a} Based upon the audit procedurcs performed for the purpose of reposting the true and fair view of the
financial statemenis and according to the information and explanations given by the maonagement., we report
ihat no franed by the Company or no fravd on the Company by the officer’s and the employess” of the Company
has been noticed or reported during the vear,

(b1 Mo report under subssection {12} of section 143 of the Companies Act has been filed in Form ADT=4 a=
preseribed under rule 13 of Companies {Auodit and Asditors) Bules, 2004 with the Central Govemment, during
the vear and upo the date of this repart,

(cp Mo whistle blower complaints have been received by the Company dusing the year,

xii] In our u|'|i|1inn, the Company s nod w Chil fumad £ middhi Smiohesl beneli fund £ sociely, Therelore, the provisions
af clause 3 (xit) of the onder 15 not applicable o the Company and hence not commented upon,

xiii) In owr opinion and according to the information and explanations given by the management, the company’s
transactions with the related parties are in complianee with section 177 and 188 of the Companies act 2003,
wherever applicable and the details hove been disclosed in the notes to the finencinl siatements, as required by
the wpplicable aceountimg standands,

xiv]) (a) In our opinion the Company bas an adequate intemal audit system commensurate with the size and the
nature of its business,

(b} We have considered, the imtemal audit reports for the vear under andit, issued to the Company during the
year and till date, in determining the nature, timing and extent of our madit procedures,

xv] I owr opinion during the vear the Company has not entered into any non-cash transsctions witl its Directors or
persons connected with its directors. and hence provisions of scction 192 of the Companies Act, 20035 are not
applicable to the Company,

i) (a) According w the information and explanations given o us the provisions of section 45-1A of e Reserve
Bank of [ndia act, 1934 are noL applicable 1w the Company.

(b} Im our opinion, there is e core investment company within the Group (as defined in the Cose Investment
Companies { Reserve Bank} Directions, 2016) and accordingly reporting under clause 3(xvipd) of the Order is
nai applicable,

wil) The Company kas not incurred cash losses during the fisancial year covered by our asdit and the immedianely
preceding financial yvear.

xviii] There hos been no resignation of the statutory auditors of the Company during the year,

xix] Om the basis of the financial ratios, ageing and expected dates of realization of financial asscis and payment of
financial liakilitics, other information accompanying the financial stntemenis and our knowledge of the Board
of Dhireciors and Manogement plans and based on our examination of the evidence supporting the assumptions.
nevhing has come to our sttention, which causes us o believe that any material uncertainty exists as on the dte
ol the audil repor iTh:lii:ill:i.ny_ that Company s not capahble wof meeting s lmhalities existing at the date of
balance sheet as and when they fall due within a period of one year from te balance sheetl date. We, however,
state that this is not an assurance as o e Tutere viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guaraniee mor any assurance that all
linkilitics falling dwe within a pericd of one year from the balance sheet date, will get discharged by the
Company as and when they fall due,

¥x) (a) There are no wnspent amouns wwards Corporate Social Besponsibality (C5R) on other than ongoing
projects requining a transfer o a Fund specified in Schedule VI o the Companies Act in compliance with
aegond proviso (o sub-section (3) of Section 135 of the =aid Act. Accordinglv. reporting under clawse 3(xxia)
af the Order is not applicable for the yvear,
(b} According 1o the information and explanotions given to ws and on the bosis of our audit procedures, there is
na ongaing projects and there was ne unspent amount that was required o be fransferred 1o special account in
complinnee with the provisions of sub section 6 of section 135 of the Act,

xxid The reporting under clause 3(xxi) of the Order s nol apphicable in respect of audit of gandalone lnancial
glatements. Accordingly, no comment in respect of the said clavse has been included in the repon.

For Singhi & Co.

Chartered Accountanls

FRM: MKNKAOE

Fat

CA Sandeep Khaiian

HFarfner

%l Mo, DSHOED

LICHIM: 24052080 K A0S 1

Place: Gawahlatl
Dvaie; TH-05-Z024
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Particulars
ASSETS
1. Mon-current assels
a) Propery, plant and equipment
b} Capital work=in-progress
ch Intangihle assets
d} Invesiment in subsidiary
e) Finaneinl Assets
1) Investment
i1 Cihers
)y Other non-current assets
2, Corrent assets
a) lnventories
b1 Financial assets
i} Investments
b Trade receivables
iii) Cazh & cash equivalents
iv) Bank balance other than (iii} above
¢} Oither current nssels
TOTAL ASSETS
EQUITY AND LIARBILITIES
Exquity
a} Equity share capital
b} Crther equity
LIABILITIES
1. Mon-current linbilitics
a) Financial liahilitics
Bomowings
b Provisions
¢} Deferred fax liabilities (Met)
d) Crher non-current liabilities
2. Current liabilities
a) Financial habilities
i} Borrowings
11} Trade payables
i) Ciher curvent Gnancial labilitnes
by Crher current liabilities
¢} Provisions
) Current tax Labilities (Met)
TOTAL EQUITY ANMD LIABILITIES

S acoompanying noles Lo the lnancial statlements

BALANCE SHEET AS AT 315T MARCH, 2024

AS AT 31 AS AT 31
MARCH, 2024 MARCH, 2023
M M, {Hx, in lakhs) {R=, in lakhs)
3 3,179.98 3.131.57
3 54.43 31,80
E! - -
4 1040 L.00
4 1. 20 iR
3 672.93 70365
fi 310,74 120,91
7 14583 143,27
8 4,1%0.71 374100
0 3.402.01 3,269.33
Iy 431,50 5375
11 274.86 42685
12 241.58
12.621.16 1 0,974.04
13 S0.6T SH1LGT
14 933862 B 194,14
15 17118 402.76
13 36.51 0.4
17 167.32 141.21
18 556,93 233.78
19 1061.12 | 94966
20 179,70 139.52
21 141 18.84
23 34250 27748
23 ai,50 74.58
24 1159
12621.16 1 1.974.04

Signed in terms of our report of even date
For Singhi & Co.
Chartered Accountanis
Frrm Hegisiration Mo, 3020495
S
CA Sandecp Khaitan
Partner
Membership Mo, D580E0
Ploce: Guwahati
Drate: 2H.05.2024
UM 24058080 B ACKOHS 106

ARCHAMA BARLAH
Chief Financial Officer

For amd on behall of the Hoard

ABRHINT BAROOAL
Melomaging Direcior

Sdr- Sil-
ANIAN TALUKDAR AMAMIEA CHOWDHARY
Company Secretary Directior
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2024

YEAR ENDED YEAR EMDED
JNSTMARCH 24 3STMARCH 23

Mote Mo, {Rs. in lakhs) {Bs. im lakhs}

REVENLUE
Revenue from operations 25 T3 MBS T, 4793
Other income 26 T80 55.27
Total Income ThTE6E TR0 20
EXPENSES:
Cost of materials consumed 27 TAT.43 g10.01
Purchases of stock-in-trade 23 30,71 1, 40307
Changes in inventories of finished goods,
wiork-in-progress and stock-in-trade 28 {8.27) 227.63
Employee benefit expenses a0 TOT.T0 2048
Finance cost 3l 147.30 23292
Drepreciation and amortisalion expenses 143 469,03 458,14
Criher expenses 12 316288 242611
Total expenses G, 1M, 7H G 187 446
Profitd Loss) before exceplional items and faxes 1,560,910 161574
Exceptional items - -
Profit/{ Loss) before tax 1, 5.5 161574
Tax expenses:

{a) Current tax 2063 42716

{b) Deferred tax 26,12 (028

Total tax expenses 34675 396 HE

Profit{ Loss} for the period from continuing operations 1.220.15 1218 86
Profit Loss) from discontinued operations - -
Tax expenses of discontinued operations -
Profit{ Loss) from discontinuing operations {afier tax) - -
Profitd Loss) for the period affer iax 1,200.15 1.2158.86
Crther comprehensive income
{a) i) Iems that will not be reclassified to profit or loss (net of tax)
i) Income tax relating to items that will not be reclassified
to profit or loss
(b} i) ltems that will be reclassified to profit or loss
i) Income tax relating to items that will be reclassified o
prodif or loss

TOTAL COMPREHENSIVE INCOME FOR THE YEAR 1, 2ML15 [.218.86
Earmings per equity share

Basic and diluled sarmings per share:Figures in Rupees) 2478 2478
See soccompanying notes o the Ninancial stalements

Signed in termms of our report of even dode For nnd on behelf of the Board

For Singhi & Co.
Chartersd Accountans

Firm Regisimtion Mo, 302049 Sd-

Sli- ABHLIT BARCHAH
CA Sandeep Khaitan Managing Direcior
Prriner
blembership Mo, Q58080 Sdi- S~ -
Place: Ciuwahati ARCHANA BARUAH  ARNIAN TALUKDAR  ANAMIEA CHOWDHARY
Db 2H05.2024 Chief Financial Officer Company Sectetary Crirecior

LI 205 BB R A S 10
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CASH FLOW STATEMENT

A,

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 3158T MARCH" 2024

Particulars

CASH FLOW FROM OFERATING ACTIVITIES
Mot profit before tax as per Profit & Loss Account
Acdd/[Less): Adjusiments:

Crzprecigtion & Amorization Expenses

Addjusiment in Fixed Assels

{Profit) / Loss on Sale of Propenty

Imterest Income

Cibher Mon Operating, Income

Ciain on Sale of Investments

Operating Profit before working capital changes
Acjusiment For chamge in:

{Inerense VDecrease in Inventories

{Increase WDecrease in Trade Receivables

{Incrense WDecrease in Short Term Loans & Advanmoes
{Inerense VDecrease in Trade Receivables

{Iperease WDecrease m Other Currenl Asssls

& shor term loans and sdvimoes,

Increase’ Deercase) in Trade Pavable & Cumreni Liabilities
Cash generated from Operafions

rirect Toxes Paid

et Cash Flow from operating activifies

CASH FLOW FROM INVESTING ACTIVITIES
Acguisition of Fixed Assets

Crisposal of Fixed Assets

Investmient i Capital Work-in-Frogress

{Increase WDecrease i Mon Current Assets

{Inerepse VDecrease in Investmenis

Inilerest Incomie

Ciain on Sale of Investments

Orher Operating Revenue

CASH FLOW FROM FINANCING ACTIVITIES
I=sne of Share Capital

Ibcisase in Reserves

Inerease in Bomowing

Drividend and Dividend Tacx paid

Iciease ¢ Docrease in Oiher Moo Carrent Liabilities

MNET INCREASE J{DECREASE) IN CASH ANID CASH
EQUIVALENTS (A+H+HL)

Cash & Cash Equivalents at the beginning of the year
Cnsh & Cosh Equivalents at the Closing of the vear

As at 317 As at 117
March, 2024 March, 20623
1, S, M 161574
46903 488,14
- 1.90
(62.33) (57.85)
(2101} (2.0}
(289.46) 465
166313 205050
(2.56)
{132.68) a0 RS
[E 1] 25112
1.6-42. 94 206504
(268, 34) (442007
1,374 64 2333 08
{469.57) (187.67}
. 2.9
{ TSR [31.80]
{159 H3) 6513
{408 1 (3,700,779
6233 5785
W46 {4.6%)
{ThHS M) [ 597 .55
{10212 JE3.27
{T3.86) (T3.86)
(TTIL8Y) 419, 50
162.15 (E55 31
AEDLG0 1,335.01
JI8.45 4ED.G0

Newes referred to above farm aw Imtegead pard af Financia! Siaiemens

Ax per eane Bepord af even dofe atfocied,

For Singhi & Ca,

Chartensd Accountants
Firm Registration Mo, 204%E

-

CA Sundeep Khaitan

PFartner

Membership Mo, 058080 2 I
Plsce: Ciuwahan
Dipie; 28052024
LD 2405 ROSOBE ACHIHS 106

APRCHANA BARUAH
Chief Financial Cificer

AMIAN TALUKDAR
Comipainy Secretary Criregtor

For and on behalf of the Board

S
ABHINT BARCAH

Managing [ Mrector

Hdlis
ANMAMIE A CHOPWELARY

62



Premier Cryogenics Limited

NOTES TO FINANCIAL STATEMENTS

Motes to the financial statements for the year ended March 31, 2024

LCompany Information

Premier Cryvogenies Limited (the *Comgpany®) is a public limited company domieiled in India with s registered office
at 136, Monimm Dewnn Bosd, Chondmearn, Guaashati 781 003, The Company is listed on the Calowin Siock Exchonge
(CSEL The Company is operating i the Indusirial & Medical Gases business comprising primarly of Oxygen,
Mitragen, Medical oxygen, MNitrous oxide, Dissolved Acetylens in Enstern Indin. The Company has monufscturing
facilitics al Guwalati and Samaguri in As=zam and sells primarily in Eastem [ndia through independent distributers and
direct sales. It also provides services amd carries oul construection business in Industrin] & Medical Cases sector.

1 Basis of Preparation, Measurement and Significant Aceounting Policies

2.1 Basis of Preparation

Meese financial sitements have been prepared in accordance with the Indian Accounting Siandards (heretnafter
refermed o as the 'Ind AS™) s nofified by Minisiry of Corporsde Affairs pursuant g0 Section 133 of the Compamnies Act,
2013 read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 3015 and Companies (lndian
Accounting Standards) Amendment Rules, 20146,

The financial staterments have been prepared om acereal and going concem basis. The sccounting policies are applied
consistently to all the periods presented in the financial stntements. All assets and linhilities hove been clossified os
currenl or non-curmenl as per the Company®s nomsal operating cycle and other ervena o w0 oul i tee Division [ of
Schedule 11 1o the Companies Act, 2003, Based on the noture of products and the time between acquisition of nssets
fior processing and their realisation in cash and cash equivalents, the Company has ascertained s operating ovebe as 12
months for the purpose of curment or non=current classification of pssets and linkilities,

The financial statements are presented in INR, the functional cumency of the Company. Ilems inchsded in the hinancial
siatements of the Company are recorded wsing the currency of the primary economic environment in which the
Company operabes (the *functional curmeney* ).

1.2 Basis of measurement

Tlsese lnancial staements are prepared under the historcal ot convention unless otherwize indicated.

2.3 SIGNIFICANT ACCOUNTING POLICIES

u} Property, plant and equipment

Propery. Plant and Equipment are stated at cost, net of accumulated depreciation and aceumulated impairment losses,
il amy. Buch cosl includes the cost of replacing part of the Plant and Eguipment and bormosing costs for long-ierm
consirection projecis if the recognition criteria are met, When significant pants of plant and equipment are reguired o
bi replaced al intervals, the Company depreciates them separstely based on their specific uselul lives. All nepair and
mainienance oosis are recognised in profit or loss as incurred,

Propery. plant and equipment which are nod rendy for intended u=e a5 on the date of Balance Shest are disclosed ns
“Capital work-in-progress™,

Am ivermn of Properiy, Flant and Equipment and any significant par initially recognized is derecognized upon disposal or
when mo Tuture economic benefils are expected From s use or disposal. Any gain or loss ansing on de-recognition of
the nsset (calculaied ps the difference between the ned disposal proceeds ond the camying amount of the asset) is
inluded in the ieome statement when the assel s dersoognizsed.

Depreciation on Property, Plam and Equipment is provided based on useful life of the assets prescribed in Schedule 11
Loy the Companies Act, 200 3, However, any deviation from the useltul life o= prescribed in Schedule 11 to the Companies
Mg, 20035 and actual life of the assets shall be disclosed. Depreciation methods, useful lives and residual values are
reviewed peniodically. including &t cach financial year end and adjusted prospectively, il appropriate.

b} Intangible assets

Intangible Asseis are stated at cosl of acguisiton et of recoverable taxes less accumulated amsortisation'depletbon amd
impairment loss, it any, The cost comprises purchase price, bomrowing costs, and any cost directly stiribnable o
bringing the ssset to its working condition for the intended use and net charges on forcign exchange coniracts and
adjustments ansing from exchange nvle vanatins atiributable 1o the intangible assets.

Ciatns or losses arising from derecognition of an imangible asset are measured as the difference between the net
disposnl procesds and the corrying nmound of the asset and are recognised in the Sttement of Profit or Loss when the
assel is derecognised.

Intangible asscts comprising of Software are amorized over the period of 3 vears,

¢} Current versus non=current ¢lissification

The Company presents assets and linhilities in the balance sheet hased on curment/mon=curren classification,
A asset is currenl when

. Expected o be realised or imended to be sold or consumed in the normal operming cycle;

. Held primarily for the purpoese of wading:
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. Expected io be realised within twelve months after the reporiing period © or

. Cash or cash equivalent umless restricted from being exchanged or used o s=tle a liability for at least twelve months
after the reporing period.

All other assets are classified as non-current,

A liahility is current when

. It is expected io be setiled in the nornal operating oyvele ;

. iz held primanly for the purposs of insding ;

. It is due v be settled within twelve months atier the reponting period ; or

. There is mor unecomditional right o deler the setilement of the libility for at least twelve months
aller the reporting period.

All oiher liabilities are classified as non-curmenl.

d} Inventories

Inventories are valued at lower of cost or net realisable value, Cost is determined on weighted avernge basis, Cost of
imventorics comprises all eosis of purchase, duties and @xes (other than those subseguently recoverable from lax
authoritics) and all other cosis incurred in bringing the inventory to their present location and condition, Cost of
fimizhed goods and work-in-progress. includes the cost of materials, conversaon costs, an appropriate share of Fised wnd
variable production overheads and other cosis incwrred in bringing the inventories 1o their present location and
condition, Met realisable value represents the estimated selling price in the ordinary course of business less all
eatimated costs of completion and costs necessary 1o make the sale.

Expenses incurred pelating o project, net of income cared during the project development stage prior to 18 inbended
use, are disclosed under Capitnl Work-in-Progress,

¢} Impairment of Mon- Financial Assets

The Company assesswss al each reporting date a5 v whether there 15 any indication that any property, plant and
cquipment and intangible assets or group of asseis, called cash generating units (OGU Y may ke impaired. [F any such
indlication exists the recoverable amount of an asset or COL is estimated 1o determine the extent of impairment, if any,
When it is not possible w estimate the recoverable amount of an individual asseis, the Company estimates the
recoverihle amaunt of the (CGLTD 4o which the asset belongs. An impairment loss is recognised in the Stntement of
Profil and Loss 1o the extent, assel’s carryving amount excesds its recoverable amount. The recoverable amount s
higher of an asset’s foir valwe less cost of disposal and value in wse. Yaolwe in use is based on the estimaied future cash
fhovws, discounted 1o their present value using pre-tax discount rate thal reflects current markel assessments of the ime
value of money and risk specific to the assets. The impairment loss recognised in prior accounting peried is reversed if
there has been o change in the estimate of recoverahle amound

fi Provisions and Contingent Liabilities

Frovisions are recognised when the Company has a present obligation (legal or constructive] as a result of a past event,
it is probable thot an owtflow of resources embedying economic benefits will be reguired 1o setile the obligntion and a
reliable estimate can be made of the amount of the obligation. 11 tse effze of the time valee of money 15 matenal,
provisions are discounted using a current pre-tax raie that reflects, when appropriate, the isks specific o the liability.
Contingent liabilities are disclosed when there is a possible obligation arising from post events, the exisience of which
will be confirmed only by the oocurmence or mon=goecurmence of one or more umeertam fulure events nol whally within
the control of the Company or a present obligation that arises from past evenis where it is either not probable that an
ot flow of resources will be required 1o sstile the obligation or o relisble estimate of the smount connidd be mnde

gl Emplovee Benefits

Defined Contribution Plans
Frosadent Fund and BXIC contnbutions are msde 1o the nespective negulatory authoritses. The Company makes
specified monthly coniributions toeards Provident Fund and Emplovees State [Insurance Corporation. The Company's
contribution 15 recopnised as an expense i the Statement of Profit and Loss duning the period in which the employee
renders the related service.

Defined HBenelit Plans
Thee Company pays gratwity o the employees whoever has completed five vears of service with the company at the
time of resignotion/supernnnuntion. The gratuity is paid (@15 doys salary for every completed veor of service ns per the
PFayment of Girataity Act 1972,
e gramiy labiliny ameunt is contnbueted o Life Insurance Corporation of India under Grroup Crrateity Scheme for
emplovees. The gratuity fund has been approved by respective 1T authorities, The liobility in respect of gratuity amd
olher post-employment benelits is caleulved using the Projected Unit Credit Method and spread over the pered during
which the benetii is expocted o be derived from employees" services.
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h} Tax Expenses

The tax expense for the period comprises current and deferred tax, Tax 15 recognised in the Statement ol Prodit amd
Loss, except to the extent that it relates wo items recognised in the comprehensive income or in equity. In which case,
the tax is also recognised in other comprehensive income or equily.

Current Tax

Current 1ax assets and liabilitkes are measured al the amount expected o be recoversd from or paid 10 the axation
nuthorities, hosed on tax rates and lows that are enpcted or substontively enacted ot the Boalance sheet date.

Deferred tax

Delermred ax is recognizzd on temporary differences between the cormying amounts of assets and linbilities in the
fimancial siatemenis and the corresponding tax bases used in the computation of taxable profit. Defierred tax liabilities
and nsseds are measured at the tmx mtes thot are expected 10 apply in the period in which the liahiliy is settled or the
assel realized, based on tax rawes (and tax laws) that have been enacted or substantively enacted by the end of the
reporiing period, The carrving amount of Deferred tax liabilities and assets are reviewed of the end of each reporting
period.

i} Foreign currencies transactions and translation

Transactions in foreign currencics are recorded ai the exchange rate prevailing on the daie of transaction. Monetary
assets and linhilities denominaed in foreign curencies are trmslited o1 the functiona] currency closing rates of
exchange al the reporing date. Exchange differences ansing on setilement or translatben of monelary lems ane
recopnised in Statement of Profit and Loss.

1) Revenue recognition

Kevemse rom sale of goods is recognised when all the signilican risks and rewards ol owmership in the goods are
transferred 1o the buyer as per the erms of the contract, there is o continuwing managerial involvement with the goods
and the amount of revenue can be messured relinbly, The Company retains no effective contral of the goods transtermed
wr & degree wsually associated with ownership and no signilicant uncerainy exists regarding the amount of the
consideration that will be derived from the =ale of goods, Revenue is messured at fair value of the consideration
received or neceivable, afler deduction of any rde discounts amnd any taxes or duties collected on behall of the
government which ane levied on sales such as sales tax. value added 1ae, goods and services ax, eic.

Income from services rendered is recognised based on agreements! arrangements with the customers as the service is
perlormed in proportion 1o the stage of completion of the transaction at the reporting date and the amount of revenue
can be measured reliahly.

Bevense from EPC is recognised on tee basis of stage of completion by reference 1o surveys of work performed.

Interest income from a fisancial asset = recognized on fime basia, by reference 1o the principal outstanding af the
effective interest rale applicable, which is the mite which exactly discounts estimmted fnture cash receipts through the
cxpected life of e financial azsel w0 that asset’s ned carying amount on inital recognitton. Insurance claims ane
recopnised 1o the extent there is o reasonable certainty of the realizability of the claim amount.

Dividend income is recognised when the Company s right o receive the payment has been established,

k) Government Grants

Ciovernmenl grants ane recognised when there is neasonable sssuninee that they will be received and the Company will
cormply with the conditions associated with the granis. Grants that compensate the company for expenses incurmed are
recogmised in profit or loss, either as other opersing income or deducted in reporting the relaied expense, as
appropriale, on a systensatic basis over the periods mowhich the Company recognises as expenses the related cosis Tor
which the gronts are intended to compensate, Government gronis that are receivable os compensation for expenses or
losses alresdy mcumed or Tor the purpose of giving immediate financial support w the Company with no futune relaied
costs are recognised in profit or loss in the period in which they are received. As per Ind AS 20, povernment grants
relmed to assels, shall be presemed in the Balance Sheet by setting up the grant as defermed income, In subssgquent year
this deferred government grant will be amortised over the useful life of the agses.

Iy Finnneisl instruments
Financial Asseis

A.lnitial recognition and measurement:

All financial asseis and Habilivies are inially recogiized an fair value, Transaction costs that are directly atributable wo
the acquisition or issue of fiancial asscts and financial liabilities, which are not at fair valoe through profic or loss, are
adjusted 1o the finir valoe on indtial recognition. Purchase and sale of hinencial assets are recognised using trade date
accounling.
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B. Subscquent measurcment

il Financial assets carried af amortised cost (AC)

A financial assel is measured st amoriised cost i it is held within a business mndel whose ohjective is 10 hald the asset
in order o collect contractual cash flows and the contracieal terms of the financial asset give rise on specified dates o
cash flows that are solely paymsenis of principal and interest on the principal amoeunt outstanding.

ii} Financial asscts at fair value through other comprehensive income (FYTOCT)
A fimancinl asset is messured at fair valee through other comprehensive income i it is held within o business model
whose objective is achieved by bodh collecting comractual cash flows and selling financial assets and the comracual
terms of the financial assel give e on specilied dates 1o cash Mows that are solely paymems of principal and mleres
am the principal amaount ostanding.

iii} Financial asseis at fair value through profit or loss {FYTPL)
A fimamcial asset which 15 nol classafied inany of the above categores an: measured af Gair value theough profin or b,
m)  Equity Investments

All equity invesiments are mecasured @ fair value, with value changes recognised in statermen of profit and loss, exeep
lowr those equily investments lor which the company has elected 1o present the value changes in “CHher Comprehensive
Income’

n}  Impairment of Financial Asseis.

In wocomdance with Ind AR 1R, the Company uses “Expected Credit Loss™ (ECL) model, for evaluating impaiment of
finaneinl assets other than those mensured ot fair volue through profil and less (FYTPL), Expected credit losses are
mieasured through a loss allowanee al an amount equal 1o

i.The 1 2-months expected eredin losses (expected credit besses that result from those default events on the financial
instrurment that are possible within 12 months after the reporting dae); or

il Full lifetime expected credit losses (expected credit losses that resali from all possible default events over the life of
the hnancal instrunmsenty

For trade receivables company applies “simplified approach’ which requires expected lifetime losses to b recognised
from nitial recognition of the receivables, Furher the company uses historcal defaull rages w determine imparrment
lnss om the portfolio of tade receivables, At every reporting date these historical defiult res are reviewed and changes
in the forward looking estimaies are analysed. For other assets, the company uses 12 month ECL 1o provide for
impairmienl loss where there 15 pe signilicant incrsase moensdit nsk 15 there s signilicant increase i credin risk full
lifetime ECL s wsexd.

o) Financial liabilities

Imitial recognition and measurement:
Al financial liakilities ane recognized initially ai fair value and in case of loans ned of direcily ariributable cost, Fees of
recurring natre are direetly recognised in the Swaement of Profit amd Loss as linance cosL.

Subsequent measurement:
Financial liabilities are earied af amonized cost using the effective interest methad. For trade and other payables
matwring within one year From the balance sheet date, the carrving amounts approsimate G value dwe e the shon
maturity of these insirumenis.

De-recognition of financial instrumcnis
The Company derecognizes a financial asset when the contraciual rights o the cash flows from e Onancial asse
expire or il trensfers the fnancial asset and the transter gualifies for derecognition amder Ind AS 109, A financial
linhility {or o pan of a financial liability) is derecognized from the company's balance shesi when ihe obligation
specified in the contruct is discharged or cancelled or expires.
pl  Expenditures
Expenses are accounted on acemul hasis.

q)  Ewrmings Per Share

Rasic eamings per share is compuied by dividing the net profit for the period atribwiahle to the equity sharcholders of
the Compainy by the weighied average number of equity shares outstanding during the period. The weighted average
number of equily shares oulstanding during the perod and tor all pernods presented = adjusted lor events, such as
hanus shares, other than the conversion of poendinl equity shares thnt hove changed the number of equity shares
outstanding. without a corregponding change in reseurces.

For the purpose of calculating diluted earnings per share, the net profit for the period anribuighle 1o equity shareholders
and the weighted average number of shares outstanding during the period is adjusted for the effects of all dilutive
potenbial equily shanes,
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Notes on Financial Statements for the vear ended 317 March, 2024 {Contd.)
k3

PFROPERTY, PLANT AND EQUIFMENT (Hs. in lakhs)
LRSS BLAW K DEPRECIATION NET BLAMW K
Assels Ason | Addition | Disposed | Ason (wpeming Durimg | Deduction | Towml Az an Az om
e 01042028 | during ol 30324 | balance the during g I 510524 | 51052
tha year .04, 2023 Wiear e vear  |31.03. 2024
AJTangzible asselx
Landl B L] v S 0 0 v a 4T .14
larddiegs e i o w08 ELRET ek = 484 41 5114
[ — 147488 i & LT AR 250 AT r 2R BA ELTTE LIz
Faremrs & e M 4K4 r T a1x? [ r #4117 108 144
fr— 19975 iy MY 53873 159 o ELETY 464 A3402
[—— 1148 a7l o BB g a1T r FTT 164 a4
Wlisc. lined mocts 3815 57 r 16T 12182 aus r 158,44 4l 258
Fhodircal mislition 43082 0 i MK 2514 i r 144 14128 17182
[ —— e 144 0 O w7 am r Lk e A1
- SE0H 0 0 P AT bR r kAl KT LT
T — 141821 133 1 i 11188 [LIEY ek r 414 1217 EIh
A6 2784 0 A557 470869 Lt B 517v2 ER L 113157
B lmcangible asscis
Sealivare R I 0 [ [ T 0 [ [ i
Tdal Tam S04 u LA R 4.7 ELURIL] 0 EN R R EN R ENEIE
Previous vesr Tl R ni 7l 0 TR IT=AT AR Y] ENETES EFEET]
L1 apital wark-in-progressii Al 0,5 .87 514 : . . . Al EE]
AN AT 5177 AS AT 5151
MARCH, 2124 MARCH, 2023
[H=. in lakhs) (B, im lakhs)
A MOMN-CURRENT INVESTMENT
[nvestment measured at Cost
al Investiment in equily instruments
Chucdixd
Unguoted
Investiment in subsidinry
PCL Power Private Led. 1.0 .06

LMD { P Y5 5040 equiny shares of 71000 ench fally pakd®
Cithers investment

Bamboo Technology Park Lid. 104,20 ]
PO 2 AR P T2 THHD -Bquil} sharas of TI0UHY cach Tully pr.lid
by Investiment i other mstruments i .

Total Lo 20o Lo

S OTHER FINANCILAL ASSETS
Unsecured consiclered good

a) Security deposit 175 143,81
b Bank depesits with more than 12 months materity® 499.92 554 HH
47293 T03 60

*Bank deposits of T 42556 lakhs (P.Y. T 54807 lakhs) pledged to bank agairer Bank Guarmes and LC issoed.

6, OTHER NON CURRENTASSETS
Unsascured consmadered gomd

i1 Copital advances 0299 11841

i Advanees otser than capital advances
o} Advance 1o related pariies T.T6 2,50
Loan 1o whaolly-owned Subsideary . .
310,74 120,91

T INVENTORIES

a) Raw materials 1 7. il 23145
by Work in progress (construction contracis) [LE 30
c) Finmshed goods 653 5581
d} Stores & spares 60,99 LA

Inwvendories are valued at cost ar net realizable value, whichever is kower. 14583 14327
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RCURRENT INNESTMENT
Drisotied
a} Investment in Mutual Funds

iABSL Saving Fund - Cirowth . §7.42
iAaxie ESG Equiny Fumd - KL
il lAxis Treasury Advantage Fund . 1{HRCH)
i hHarsdhan Bood Fund - 5TF 42007 HHp. 54
viBandhan Multicap Fund 9908 -
vi W anara Robeco Short Durntbon Fued 1062 T{HRCK)
viliDSP Flexi Cap Fund 150,08 -
vili ISP huhi Asset Allocation Fund = Regular Growth 21748
inpDEP Mult Assel Fursl 25,04 -
%1 DEF MNifty SDL Ples G.Sec 50:30 Index Fund HE IR 1. 55
AL Savings Furd - Regulas Plan —Ceonaaly 2.0, A2
%i1IDSP Short Term Man - MR
sl S E Sraregic Bond Fund =162 -
®%iIvIEFOR Union Flexi Cap Fund Growth 151.33 -
wy pFrankin India Balanced Advaninge Fund 16059 -
syiiFrankin India Corporate Debt Famd - TO62
wvii IHOFC Medium Term Debi Fund 31804 400.71
sl CICT Pro Al Semsors Boed Fuil J4a.18 32077
®ixINCIC ] Pru As=et Allocator Fund JECLRIE -
s M 1O Prodemial Credit Risk Fund 10M,27 Pl
wxi ) HCICT Prudenizal Equity Savings Fund 15738 SO.3%
sk Poink Dynamic Bond Furd 104,79 1 0 (W0
sxninikotak Equity Opportunitics Fund S, W -
wxiv IMahendm Manulife Eguity Savings Fund Q0% -
s i alvindra Manudife Ulea Shoest Term Fund - 50,35
wxviiMippon India Balanced Advaniage Fund — Grovath 17141 .
&.h.'ni|:|N||'|[h_'-'| Indhg Corposane Bond Fued 1oy, 79 T{HLEHR
sxviiiiMippan India Low Duration Fund - | G100
sk PG Imndia Large and Mid Cap Fund Lr R ] -
®Kxa PG India Mosey Market Fund - TOHLHE
wnxi 1Sundaram Money Market Fund - 40062
sty Tata Arbitrage Fand 105,36 -
wxxiiil Tata Equity Savings Fund [ E e A .
sxmiv ) Tala Treasiary Advantage Fusnd S 50,37
sxav IUTI Lo Duration Fund — Regular Plan — Growth 336,27 4L51
s PUTT Mulel Asset Adlocation Fumd S0LHE -
Kxavit)LITI 5&PF BSE Low Valatibity Imdexs Fund — Regular _ 130,70 -
4 180.71 14009
9 TRADE RECEIVABRLES
Secured considered good - -
Unsecured considered pood JARSHS 330033
Lizsa: Provision for Expected Credin Lossss A1.82 3202
ENTTFI] 126933
AGEING OF TRADE RECEIVABLES A5 DN 315 MARCH, 2024
Ad Trade Recedvables — Billed
Ls than & mvanths i meaniths oo | Year 1-2 Wers 225 Years Mlare tham 3 ¥Years Taal
2 0E AT A2 SRS DR 16031F] 2775 EEEEN =
Lesss: Provision for expecrad credit losses 31.82
| 140200
AGEING OF TRADE RECEIVABLES A5 ON s MARCH., 2023
A) Trade Receivables — Billed
Le=s than & mwinths & meanthis to | Year 1=2 Wimirs 23 Yeurs Klare tham 3 Years Tatul
175047 670.30 90.87 BE.11 54.57 327532
Le=s: Pravizion for expected credit losses Jr.o2
3.243.30
By Trade Reogivabies - Unbilled B 26,03
Togal (A + [} 3.268.33
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1 CASH & CASH EQUIVALENTS

al  Ca=h in hamd 589 1.310)
by Balance with banks -
1} In current accounts = =
1} Bank depasit with ariginal maturity of less than three months 37,70 3245
43.59 53.75
11 BANK BALANCE OTHER THAN CASH & CASH EQUIVALENTS
Earmarked balince wiath bank
In current account for unpaid dividend 141 G441
Bank deposit with arigmal materity o less than twelve msonths bot 2645 41744
e than 3 manths® IT4HiE 420,85
*Hank deposits of T224.06 lakhs (P.Y. T338.410 lnkbs) pledged o bank agninst Bank Guraniee and 1LC
12O0THER CURRENT ASSETS
Unsecured conssdersd pood unless otherwise stated
Advance other tham capital advance
a} Security Deposits - =
B Advanees 1o relsled pastics (Emploves) w7 1.24
c) Daher advances (specily nature)
il Advances with Bevenue Authorities* a91.52 Of 46
i) Income tax paidideducted an sowrce 1126 31.25
i} Advance 1o suppliers 5337 133
1y Advances recoverable in cash or 266 280
kind ar for value b be received
iv) BEarest money deposits S54.78 RibAdd
vl Prepaid expenses ** 11340 B0
Td5.88 241,58

= Iracidos D0S T7%0% DGST Bl secoivable af 5767 lakha (P, 1972 lakha & G5 100GS51 Inpan megivakd ol B4 K9 lakha (P, ¥79 240 lakhaj
=% |nchudes unexpired insurance o4 32 Inkhs (.Y T138 lakhs ) and prepaid wehicks dax o TATE lakhs (7Y, T5,72 kb))

13 EQUITY SHARE CAPITAL
ALTHURISEL

1, 00, D0 P, 50, D0, DHO ) isqquity <hares of § 10000 each G [ LIREL] ]
IS5LUED, SUBSCHIBED & FULLY PAID UF
0,23 000 [P, Y, 49,23, 900) aquity shares of 10 each filly paid up H0250 442,39
Audd- Forferted shares 8,18 2B
SikL 6T A0t
a) Reconciliation of the number of shures outstunding at the beginning and st the end of the year
| Baquiy Shanes 105212 L1120

M. 4l b

H'E-" in l.akh

Mo ol s harcs

H.Hrn:\ in lakh

Adthe hepinming ol the venr 445, 23 SAHI 493,309 45, 23 SH1 50,50
Al lsspod during the vowr . E y -
i lirge b bl cred o Bhe year 4%, 2 1 A 9150 4%, 2 T S 53 50

b Share bolders bolding more than 5% share of the company

3151 March 2024

3lu March, I023

Pdamie of the share holkders Mo, of shares “a.al holding M, of shares “a ol holding
Auhbagi T } 15, BhalHl 113 15, fh S0H) Krae Y
Dl Commissdithes Po Lid. 1, F0L0H1 I 45 1<, 5000H1 20d45%
Aureimika L ooy 258, MK 3. B 268K ]
ol hschosure of Shareholding of Promoters as at 3 1st March 2024

A Tal Mance, 2024 s March, 003 -
Naime of he shore hokders Nu. of shares % ol hoking T of shawes % ol holding Hechange
Ahdiim Hearoaah 15, Kb i HI S2.13% | 35Kk, (R 32.13% il
Arimika 1 herwlbairy 3 RETIHI 5 Bt 3 RE, 71K & jai il

ol Highis, preferences and resirichions atlached (o shares

The Commpany Fas cnby ome class of aguiy shares having a par waloe ol T10 each, Ench sdarchakber i= eligible For ong voli per share held

The dividend proposed by the Board of Directors is subject 1o the spproval of the shareholbders in tve ensusng Annual General Mecting,
except incase of imterim dividend. Im the event of Biquidmion. the equity shareholders are eligible 1o receive the remaining mssets of the
Company after disiribation of all preferential smount, i proporison o their sharcholding
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STANDALOMNE STATEMEMT OF CHARWGES IN ECAUTTY
Asan 1™ Warch, K04

Changes inEquity | Reinsed Balasce | Changes in Equity | P00e & e
Halance ot the: Begmning off Shere Capilal dus al the Beginning of Share Capilad ‘-Iurl:tnl
ihe Corrent Beporng Peried e prinr period the Curreni durirg ihe curmeni r\-: ;
aTors reparting perbod wear :’r‘:.f
AT i AWELAT [+ AL GT
A 31 Morch, X003 Susiounl in T Lakle
Changes inEquiry | Reinsmed Balance | Changes in Equiny | e o e
Balence ot the Beginning of | Shee Copital dus | anihe Begisning of Share Capilad R
the Currend Bepordmg Perical B prinr period the Curreni dring the curmeni “_mr:.-!l
oo raperting peried N :":]“
AT i AT i S0 G
140THER EQUITY
Partsculiars Capstal | Genweral meserve | Ratained (Hher Equity Partion of Tatal
Reserve Eamings | comprehensive Compaound
ncamee Financial
Insstrumen|=*
Balines as an 1* Apnl 23 - 2T A 16 - 1.4 B, 1504
Add: Prafit during the year 123003 122015
Less: Transfered o Reserve U O (2040140 (L0}
Léss: Dividend - (73,861 (73,840
Less: Dividend distribation tax - ey
Less: Tasatbon relmiing 1o prior vears - (.81 (1.81)
Balance ns ar 51" March, 2024 TR W & A 36.04 - 1,98 DIIEAT
* Miade - Equily Portion ol Ceesaj 1Fi 1al B el eresl free b Treen AN,
Particulars Capitnl | {enemal reserve | Retnined Chther Equity Pomion o Tavinl
Rusinee Eamimps | comprefensive Coampound
incame Financial
Insiruenenis®
Halsnce ns on 1* April 22 - BT 456342 - 1.98 TGS AD
Adid; Prali during the year 121336 1L 21ER&
Less: Transferred to Reserve 2100 DHF LNl -
Less: Dividend - (75800 (R0
Lazaes Dhividend distribastion 1ax " ° °
|_Less: Taxation relaiing bo prior vears (16.27) (16.27)
Balance as at 31" March, 2023 - 2 T [k L Y - 1,594 B, 19414
* hotes- Equity Pomion of Cospound Finaseial etnaneis weludes interest free bnai Trom A0,
15 NON CURRENT LIABILITIES
FINANCIAL LIABILITIES
BORRBOWINGS
Secured
Term laans from Bank (SR} 17118 402 T
171.18 402,74
Miles

{1} Pramary Securily

Term Ioans Abpoibecation of plant & machineries md all ofher movable asseis cremed oui of hank finance. Equitable Monage of a lwd of £0-

M =hl @l Sareaguri

GECL @ Zrad charge on the by potbecation of secks ol row malerial, sck in process, Gnished goods, receivebles md U0 A ol 1he osm pans

|mH allaeral seceriny -

Term Loans (Hypesthecation ol plant & e hiserics amd all otk movable assets kecalal ol Sassgun
GECL ; 2ral charge on all the collaieral properics

| | Liararmee

Iwo direcions of the Company hive personally guaranies the repasment of the Aregyam Loan
GECL loans are guaramesad by MOGTC

() Terss ol refuaymest

ab Term Loan urder Arogvam Scheme(T1.07 cror ) Monthly repapmeni is T3, 59 kkhs, stariing in Sepddd and ket imsialimend in baly 35

B GELCL 100 5.7 crove) « Monthly repaymeent & 7 15,83 lokhs, saniag in Ocn 20 oed last insalimem in Sep 28
e GECL 1.0 Estedion (€ LA5 crorcp - Mosthly repeymen is € 7.92 lekhs, aoeting i booy 13 and ka9 issiallsent i O 26

70



Premier Cryogenics Limited

NOTES TO FINANCIAL STATEMENTS (Contd.)

16 MON-UCURBENT FPROVISIONS
a) Provision for employee benefils
Prowision [or leave encadhmient 2651 TRl
b Others
ﬂ!lﬁ | 298]
The Company makes anmml contriagion 1o the Emploves’'s Groap Grabsity-cum-Life Assurance Scheme of the Life Irsurance
Corporatice of Indsa, & funded defmad benefit plan Toe eligible emplmges, The scheme providkes for husp s payment e vessal
ciiiplovess al retivement, death while in angloyment or om lenmineion of emplvmeil of an amount sguavalent to 15 daye aelary payabile
for each completed year of servece of thereol 0 excess of & months subject o s mesimum of T20 pes. Vesiog Gocurs apan comppletion of
% years of service. The presend value of the defined benefit obligaiion and the related current service cost were measured using the
Prajiected Uinit Credit Misthod wath actuarial valuations being carricd oul @ cach balance shiet dalg,

17 DEFERRED TAX LIARILITIES 16732 141.21
16732 141.21

1B OTHER NOMNCURRENT LIABILITIES
ah Amartizstion o capilal neserve 9311 5430
b} URbsers™ 203 82 17948
L A 23378

"Irogrest froe scowrity deposit of T286,42 lakhs (PYTITLIN lakhsreceived from dealors’ customors agairet oylinder hodding and T739 kikks
(. YT7.3% lnkhaweoelved agalnst supqly.

19 CURRENT LIARILITIES
FINANCLAL LIABILITIES

BOYREROWINGS

Secured

Loans repavable on demand

Working capital loan from 5B1 200,40 SM25
Working capital loan Trom SB1 {Arogyam) Sd1.40 T44.25
Current maturities of bormwings 229 32 TS, 1 &

Wiorkimg capital Loan from 551

il Primary Security : Hypothecation of siocks of maw material, stock in process. finished poods. receivable and OCA of ihe
comnpany. Equitshle Morage of & lnnd of SE-0-61. an Samaguri

i allateral Secority : Hypothecation ol plam & midchanerics and all otber movable assets keated al Samagun

iii hurantee = Two direciors of the Company have personally guramteed the repayment of the Loam.

20 TRADE PAYABLES
a) Micro, Somall and Medium enterprises -

biNon MSME 179.70 139,52

17%.70 13452

Dues o Micro and Small Enterprises have been determined to the extend such parties have been idemtified on the basis of
information cedlecied by the Management.

Ageing of Trade Payvables Due a5 on 31.03.2024

Particulars Less than | Year | 1- 2 Years 2 =1 Years Mfore tham 3 Years Tatul

149 66 2071 17 iL1& 179,70
149 6 2071 17 il 1& 179,70

Momn MSME Vemloms

Ageing of Trode Pavables De as on 31052023

Particulars Lizes than | Wer 1- 3 Y 2 -3 Yiam P thar 3 Years Tantal
MSME Vendors - . N - -
Mon MEME Yendors 1364k {27 0.1% ERC] 139.52
1364k X7 Q.15 N 139.52
21 OTHER FINANCIAL LIARILITIES
a)lmterest acerued but not dise on borrowings - B.43
b Unpaidd dividend lio.41 9.41
IZOTHER CURRENT LIARILITIES
m1 Advance received from customers 1263 15,86
by Salary. wages and other emploves pavable A1.23 63,28
il (Mher pavables ® 2dR.64 1433
142 30 2748

*lechuden clectrcity bill aceruad b ol due T165 58 lakhs (P.Y T104066 lakbs §and oiher lighilivies of T33.06 kkhs (P.Y 29167 likhs)
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23 CURERENT PROVISIONS
aj Provision for emploves benefits

Frovision for bonus Si.hi6 4365
Prowvision for leave encashment IR.64 3095
Provision for Gratwity ] -
NS T4.58
24 CURRENT TAX LIABILITIES (Met)
Carrent
Current tax limhdlity
Provision for income 1ax hE, Tl 11.5%
657l 11.5%9
25 REVENUE FROM OPERATIONS
a)  Bales of products® 5.502.56 4 BR1.41
b1 Sale of services (PR 431.29
¢} Ineome from construction £30,72 222839
) Oher operating imcome | govermmenl granl J** 53764 265
T 30088 T. 74745

*Exchacdes mter branch sale T183.34 hkhs{ P.Y 258997 bkhs )
¥ hdes SOST reffumd TION D lakhs (PY T104.63 lekbe), OG5T & MKGST relund 6,99 hkhs (Y 404 lakhs b OC15 deferal
incoitee T220.54 lakhs [ B.Y T7.99 lakhs §

26 DTHER INCOME
a} Interest income on
Huank deposils 5LIK 4794
{Hhers * 1nns R
by Giaain on investment
i) Long term gain 322 Ela
i Short term gain 5497 {1147y
1} Ciain' Losah on e value of Currentl investments 231.27 (1.35)
¢ W Hher non=operating income ** 2001 2.08

m lilu-
"load Securdy inberest recdived from APDCL TI0005 lakhs (P.Y T9%8% kikhs, ** Cash back Trom Fleet Card T1.31 lakhs {P.Y 7208 lakhs)
Forfeited of advance received T 1L lakhs (P.Y Mil), surance cleim recebved T3.41 lakhs (Y Mil) & OthersT4.29 lakhs (P.Y SNily
IT COST OF MATERIALS CONSUMERD
) RBaw materials consumed*

Crpening Siock 2345 45.57
Add: purchase &otber direct expenses o 5 JilT )
630,35 TI4.40
Liss: Closing Stock 1767 1348
G268 R
by Baores & spares consumed**® 15474 | 1%l
TAT.43 LA LER

Flngludes Calgiom Carbide 242,30 lakhs (P.YT292,93 hikhs), Ammonngs Mitcate £31 3,00 Bakhs (PY T30 ET lakBea) and Liguid Carbon
iUk T57.20 lakhs (Y 56,15 lakhs

**|ncludes machinery spares T3561 lakhs {P.YT35.74 Inkhs L Cylimder SparesT2%.53 lakhs (P.Y T32.83 Inbka), Lubricas & compressor
oil 33,22 lakhs (Y T16.48 lakhs 1L Water T17.26 lakhs (.Y T3.18 lakhs )

AN the maerialy, slored and spares consumed during the vear ang mdagencus,

28 PURCHASE OF STOCK IN TRADE & CONSTRUCTION

Purchasc® B, 71 LA03.17
g7l L0317
*Trading purchase T 19045 lakhs (P.YT1 3532 [akhs j & construction purchase Ted0 36 lakhs (P.Y TI26784 lakhs )
29 CHANGES IN INVENTORIES OF FINISHED GURYDS, {including
Raw materials and work=insprogress}
Crpening balance
a) Finished poods 5581 T2
by Wark-in-progress EAL] 21041
Total apening balonce Z8.491 28653
Closing halance
a) Finished goeds 6653 5581
by Work-in-progress 65 i m
Total elesing balares: 67,18 55,51
{8.27) 2103
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20 EMPLOYEES BENEFIT EXFENSES

a) Ralary & wapges, bomes, ele, el 30
by Contribution to provident &other funds * Jir 5
<) Saff welfare 14.84

e |

*Inchades EPF 28,42 lakhs (T19.5% lakhsh ESIC T893 Inkhs {T3,43 lakhs) and Grangity Fund Comiribaéon T1,19 Inkhs (34,71 Inkhs)

54526
2075
2447

0048

3 FINANCE COST

a) Interest on term loan 2378 12682
by Interest on working capital loan Bin 15 &0 ER
<) Interest fo others LA [ .05
dj Bank guaranies commission &bank chorpes il 15,146
14731 232 92
2 OTHER EXPENSES

Power cost 20953 1, 32104
[Mistribution expenses 3153 Eatr |
Travelling & conveyance 3904 13l
Printing & stationcry 1M 115
Telephone& internet .21 LS
Postape 23 LA
Adlvertisemen 1,23 .25
Hooks & perodicals - LLEES
[Mirectors” silting fiees 2. 1.7
[Mreceor’s Commission 12.46 11.88
Daomation L] 5.00
Miscellaneows expenses 1.30 1.28
House rent .73 &4
Insurance S48 T
Membership & subscription 146 163
Petrol, o1l & lubricant 3.51 2.35
Profizssional fizes 6.39 el
Fates £ taxes b 418

Repairs &AMC:
Building 16.24 .27
Machinery 955 2.1
Muotor vehicles 1.7 1.75
Computer 418 2.ER
{Mhers 12.54 1140
Lime sludge disposal expense 2Eh 1S
Loas on sale of assets - 1 4y
Provision for expecied for credit losses {0210} 15.42
Security cxpenses 2165 18.68
Statutory fees 19.53 23.20
Poyrment to auditors (ref, Mote 28(117) .93 0.3
Regisirars & share transfer expenses 045 02x
CiiTice elecinicily expenses 41018 i5H
Corporate secial responsibilivy (CSE) expenditune 11.81 1133
H162.84 2426.11
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Motes on Financial Statements for the vear ended 31% March, 2024 (Contd.)

33 DEFERRED TAX
The current vear deferred tox assets of ¥26.12 Lakhs has been debited to Statement of Profit & Loss,
Deetails are as below: Avmount in Lakhs

31-03-2024 Current VEar 31-03-2025
chargeNcredit)

Dreferred tax liability

Depreciation & amortization (A0 1700595 2E.06 142,89
Dieferred tax assets

Leave salary (B} 362 1.94 | .68
Deferred fax liability {azsets) (net) (A4 B 167,33 26,12 141,21

J4.Foreign exchange transactions

A) Expenditure in foreign currency:
#) Walue of import;

i) Raw materials : MIL {P.Y. MWIL)
i} Component and spare parts : Rs. 148 Lakhs (F.Y Rs. 5945 Lakhs)
ii) Capital goods : MIL (P MWILY
by Advance for capital goods : HNIL (P MIL)
] On seeount of rovalty, knowe-how,
professional and consultancy fee & interest MIL {P.Y MIL)
d) Cthers : MIL {P.Y MNIL}
B} Value of imported raw materials, spares : Rs. 1.48 Lakhs (P.Y Rs5.5%.45 Lakhs)
and component and percentage with
indigenous of each with total consumption : {0,050 (2.609%)
) Dividends remitied in foreign currency:
i) Mo. of non-resident shareholders : WIL (.Y MIL)
i1} Mo of share held by them : MIL (P.% MIL)
iy Armount of dividend paid : MIL (P WIL)
¥} Earning in foreign exchange:
i) Export of goods caleulaied on FOB basis : MIL (. WL
i) Royalty, knowshow, professional &
consuliation fos : MIL (PN ML)
i} Interest and dividend : NIL (P WL
1v) Other income, indicating the noture thereof MIL (P.Y . WIL)
38, The figures related to previous year have been reclassified, wherever necessary.
36, Earmings per share (EPS) - Basic & [iluted : K=24.758 (P.¥, R5.24,7E)
37, Contingent liabilities to the extent not provided
a. Bank guareniees given by bank on behall of the company: RExi¥hh 59 Lakhs (Y. R 928 29 Lakhs)

b. Excise Dty @ Ks 1595 Lakhs
Mee contingent liability has arisen dwe o0 disllowasce by deparment of refund, initally granted, under
notification no, 3290.CE doted 020771999, Compony’s appenl rejected by Customs, Excise & Service Thx
Appellate Tribunal. Company has filed appeal before Gaubatl High Cowrt

A%, Amount duee and outstanding 1o be credited 1o Investor Education & Protection Fund: MIL (P.Y. MIL)

39, The value of contract outsianding on capital account s year end less advance is estimaied ar Ra 162,12 Lakhs (P.Y.
K= MIL)

40, The Company is enguged in the business of manufacture, imding, services and construction of fcilities of
indusirial & medical poses which is a single business segment as per Ind AS-108, All the activities of the
Company are in India and hence is o single geographical segment.
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Motes on Financial Statements for the vear ended 31 st March, 2024 {Contd.)

41 Revenue from sales of products and services ; Current vesr Previous vear
a) Products
Sale of gases 592 56 481,60
359256 JER1.60
hiServices
Sale of services 39,96 431.29
63006 431,29
) Diher operating income
1) MENPP incentive 236,53 12.02
11) State Industrial Policy Incentive 300101 194,63
537.64 206.65
d} Income from construction 330.72 2228.39
530.72 22IE.39
Total TaW). B8 TT47,93
43 Pavment o audifors Currenl year Previoys vear
Statutory audit fee .60 0,60
Taxation mallers L1z o135
For other services 0.18 018
Total 93 0,93
43 Managerial remuneration to managing director during the year was Rs. 57.55 Lakhs
Curpent year Previgus vear
Salary 30.40 2B.20
Medical reimbursement 2.53 2.35
House Bent Allowance 12.16 6,72
Commission payable on profi 1146 11.E8
Total 5T.55 49,15

44, Related party disclosures:
a) List of related parties with whom the company has entered into transactions during the vear in the
ordinary course of business,

Party Felation
Al Adsam Adr Products (P) Lad. Comrmon Direciors
By Brs. Anamika Chowdhary Direcior
3 Mrs, Kalpana Barooah Helative of Dhirector
b} Belated party transactions: (Amount in ¥ Lakhs)
Transactions [A) (B) () Total
Sales Q.45 = = Q45
House rent paid - 040 - .40
Purchase 287,77 . - 28777

45, Expected credit losses (ECL) and provision for bad debt details for irade receivables.

Particulars < & Months | 612 Months | >12 months | As At 310524 | As At 31.03.25
Cirpss trade receivable 2104908 52104 BO2.EI 3433 83 33010.35
Expected credit loss rale (1.50% 1.0 200 (193% 0.97%
Expected Credit losses 10,55 5.21 1606 il.82 3202
(Provision)

Mel Trade Receivable 2059 45 51583 THG. TS 340201 326053
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46, Additional Regolatory Information:

Hautin Mumerator Demominaior Current Frevions Yo
Year Yenr Change
Current Current Asset Current Liabilities 4.48 LN § 41%
e Tt Hormowimg and Lease . L s
Dbt Equity | iahilities Total Equity 014 0.zx7 0%
Earnimg for Dbt
. Service = Net Proflt Debt Service = Interest
[ebt Service | afler Taxes « Mon-cash -
c L and Lease Payments + 2.29 206 6%
DVEerage Ulperaling Expenses + Princinal Re nt
Interest + CHher Non- rincipal Repayments
Cash Expenditures
Rt Profit for the vear less
II;;;E‘_ H Preference Dividend {if | Average Total Equity 13.17% 14.99% -12%
- any}
[nventory Revenue from , el o G g i ;
Tumover Operations Average Closing Stock A0L51 2812 By
Trade _ N .
Receivables | Fevemue from Average Trade 219 2.17 1%
o Ohperations Receivables
Tumaowver
Trade Cost of Raw Materials Av  Trade
Pavables + Purchases + Other STipe Lrade 3002 35,10 -15%
o Payokles
Tumaver Expenses -
Average Working
Met Capital Rn.:'.'-.m_lc from Capital { Total Current 1.23 1.57 2ang
Tumover (hperations Agsets less Total
Current Liabilitics )
Met Frofit y L Revenue from o . .
Ratio Profit for the vear Operstiom 16, T1%% 15.73% %
Capital Emploved =
Return on . T T meam
Capital ::F\'I:l.ﬁ[ .".il.ﬁ.:lI'L lax and NIL‘I "!h:q::r[h Lease 17.13% 20.97% _18%
mienece U osls Liahilities + Deferred
Emploved Tax Linhiliti
ax Linhilities
Returm on | Tncome gqm:ramd from ;_*.'.'uﬂ,gc Invested fumds 7.31% Er 130%
[nvestment Inwvested Fund in freasury [nvestmnenis

Mote Hatw varies in comparizon o comesponding penod mainly doe to

Increase sale of products, services & other nph:r._lling meome but decrease in Income from construction
Imerease in profit from invesiments

Diecrense in finonee cost but increpse in power cost
Reduction in Borrowings and repayment of Term loan.

i =

47, Corporate Social Responsibility (C5R) Expenditure

. Amnount requited fo be spent during the vear : Rs 31,71 Lakhs

b, Amount of expenditure incurred : Bs 3181 Lakhs

¢. Excess at the end of the vear :0.10 Lakhs

d. Total of previous vears shortfall @ Wil

<. Reason for Shonfall :Mot applicable

f. Mature of CSR activities :Environmental sustainability, ecological balance and disaster manageiment

g. Details of related party iransactions - contribution to frust controlled by Co as per A5 @ Nil

. Where a provision i3 made wert Hability incwmred, the movement in provision during the year alould be shown
separately @ Wil
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48, Orviher Information:

a. The quarterly retums or statemenis of current assets filed by the Company with Banks or Financial institutions
are in agreement with the Books of Accounts,

b, The Company has given Loan or Advance in the nislure of Loan to is wholly owned subssdiry, The detmls of

the same are provided in Mote Mo, & annexed 1o the Balimce Sheet.

<. The Company does not have any Benami Property. where any proceeding has been initiated or pending agabinst
the Company for holding any Besami Properiy.

d. There are no charges pending to be registered or satisfied at the MCA porial for the Company.
. The Company his not traded or invested in Crvplo Cormency or Yirual Corrency during the Financial Year.,

- The Company has not been declared a willful defaulier by any Bank or Financial Instiiution or govemment or
any government authority.

£ The Company has no such transactions which has nod recorded in the Books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961,
h, The Company has not received any fund from oy personds) or entitviies) including foreign entities [ Funding
Party )y with the understanding (whether recorded in writing or othersase) that the Company shall;
a. directly or indirectly lend or invest in other persons or entities identified in the manner whaisocver by or on
behalf of the Funding Pary {(Ultimate Benceliciarics) or
b. provide any guarantee, sccurity or like on behalf of the Ultimate Beneficianes.

i. The company has no fransactions with struck off Companies during the Financial Y ear

J. The company 15 complying with the provision o Section &7 of the Companies Act, 2003 nead with
Companies {Restriction on number of lavers) Rules, 2007,
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INDEFEMDENT AUDITORS® REPORT

T,

The Members of Premicr 'I::Tl;lgcnim; Limited

Report on the audit of the Consolidated Financial Statements

Chpiminn

Wi have audited the ncoompanying consolidaied finoncinl sipiements of Premier Cryogenics Limited {hereinnfier
referred 10 as “the Holding Company™), its subsidiaries (the Holding Company and subsidiaries together refzmed 1o ns
“the Group”™) comprising of the Consolidaied Balance Sheet ns al 31 March 2024, the Consolidated Siatement of
Profit and Loss, including other comprehensive income, ithe Consolideied Simement of Cosh Flows ond  the
Conslidated Stwiement of Changes in Equity for the vear then ended, nnd noies o the consolidmted Finnncinl
Statements, including a summary of significant pecounting policies and odher explanatory information [hercinaficr
referred 1o a5 the “Consolidated Financial Statemenis")

In our opinken and w the best of our information and according 0 the explanations glven o us, e aforesakd
Copselidated Financial Sttements give the information required by the Companies Act, 2003, as amended (“the Act™)
in the neammer s required and give a e and fair view in conformity with the Indian Accounting Standards prescribed
under Section 133 of the Act read with the Companies (Indian Accounting Siandardsh Bules, 2005, as amended {Ird
A% and other accountng principles generally accepred in India. of the consolidated stae of affairs of the Group as a
March 31, 2024, their consolidated profit including other comprehensive ineome, their cash flows and the consolidated
aratemmeinl of changes in equity for the vear ended on thar dare.

Basis for Opinion

W comductied our audit of the Consolidated Financial Simements in accordamece with the 3tandards on Aaditing (55s)
as specified under section 143 (109 of the Act, 2013, Our responsibilities under those Standards are further described in
the Auwditor’s Responsibilities for the Auadit of the Consolidsted Financial Statements section of our report. We are
independent of the Group in accordance with the "Code of Ethics” issued by the Institute of Chanered Accountamis of
India together with the ethical regquirements that are relevant o our audit of the Consolidsted Financial S@bements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements amd the code of ethics.

W helieve that the audit evidence we have obtained is sulficient and appropriste to provide a basis Tor our opinion on
the Conselidated Financial Saements.

Key wudif matiers

Ky quadin maiiers are those maiters thar, in our professional judgement, were of most significance in our awdin of the
Comsplidated Financlal Statements for the fnanclal vear ended 31 March 2024, These nmatiers were addressed In the
comext of our avdit of the consolidated financial staements as o whole, and in forming our opinken thereon, and we do
nod provide a separate apinien on these matters,

Information other than the Consolidated Financial Statements and Aunditors® Report thereon

The Holding Company’s Board of Directors is responsible for the prepantion of the other information. The other
information comprises the information imcluded in the Board s Beport incleding Annexores (o Board™s Report, Business
Responsilbity Keposrt bisl dogs ot mclude the Comsolsdated Finangial Seatemems amd ous Apditor™s Beport thergon,

Crir opinion on the Consolidated Financial Stiements does wet cover the other information and we do not expresa any
forin of assurance conelusion thareon,

In connection with owr sudit of the consolidated financial stslements, our responsibility 15 0 read the other infonmation
aml, i dodng =0, consider whether the other information 15 materially inconsistent with the consolidated financial
statermenls or our knowledge oblained during the course o our audil or otherwise appears b be materially misstated.

IF, based on the work we have performed, we conclude that there is a material misstaterment of this other information,
we are required o report that fact. We have nothing o report in this regand.

Management's responsibility for the consolidated financial statements

The Holding Company*s Board of Directors is responsible for the maner siged in Section 13405} of the At with
reapect o the preparation and presentation of these Consolidated Financial Simements in terms of requirement of the
At thar give a tree and fair view of the consolidated financial position, consolidared financial performance inclueding
aiher comprehensive ineome, consolidated cash flovws and consolidated statement of changes in equity of the Group in
accordance with the Ind AS and other accounting principles generally acoepred in India. The respective Board of
[rrectors of the companies included n the Growp are responsible for nminienance of adequeate accounting records in
aeordance with the provisions of the Act for safepuarding of the assets of the Group and For preventing and detecting
frands and other imepularities; selection and application of apprepriste accounting policies; making judgemems and
calimates that are reasonable and prodent; and the design, implementation and maintenance of adeguas intemal
financial controls, that were operating effectvely for cnsuring the accuracy and completeness of the sccounting
records, relevant 1o the preparation of the Consolidated Financial Statements that give o true and fair view and are free
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fromm material misstaement, whedher due to frand or eror, which has been used for the preparation of the Consolidated
Financinl Staterments by the Directors of the Holding Company, as aforesad.
In preparing the Consohidated Financial Statements, the respective Board ol Directors ol the companees included in the
Grroup are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
miters related o going concern and using the going concern basis of accounting unless management either inlends Lo
liguidate the Group or to cenpse operations, of has no realistic alternative but 1o do so.
The respective Board of Directors of the companies incluoded in the Group are also responsible for oversezing the
linancial reporting proces: of the Ciroup,
Auditor's responsibilities for the audit of the consolidated financial siatements
Ohir objectives are 1o obain reasonable assurance aboul whether the consolidaied financial statemenis as a whole are
free from material misstaterment, whether due o froud or error, and io issee an auditor’s repori that includes our
apinion, Reasosable assurance 15 a high level of assurance, bul b= not a guarantee that an audit conducted in aceordance
with SAs will always detect o material misstatement when it exists, Misstabements can arise from fraud or ermor and are
consicdered material if, individually or in the aggregate, they could reasonably be expected w0 inflluence the economic
decisions of users taken on the basis of these consalidated financial statements,

Az part of an sudit in eecordance with 5As, we exercise professional judgment and maininin professional skepticism

throughout the audin. We also:

# |dentily amd assess the risks of materia] misstatement of the consolidsted financial siatements, whether due o frosd
of crror, design and perform awdit procedures responsive o those risks, and obain audit evidence that is sufficient
amd appropriate 10 provide @ basis for our opimion. The msk of not detecting a materia] misstatement resulting from
fraud iz higher than for one resulting from error, as fraud may involve collusion, forgery. intentional omissions,
misrepresentations, or the override of internal control,

= Ohinin an understanding of intemal control relevant o the audit in order o design audit procedures that are
appropriate in the cireumstances. Under section 14303301} of the Companies Act, 2003, we ane also responsible for
cxpressing our opinion on whether the Holding Company has adequate internal financial controls with reference 1o
the Consolidated Financial Statements in place and the operating effectiveness of such contrals

# Evaluste the appropriatensss of nceounting policies used and the reasonableness of accounting estimates and relsfed
disclosures made by management.

® Conclude on the appropriateness of management’s use of the going concern hasis of sccounting and, based on the
awdin evidence oblained, whether a mslenal wneenainty exigis related w0 evenis or conditions that mey  cast
significant doubt on the ability od the Group to continue as o going concen. 1F we conclude that a material
uncerfainly exists, we are required o draw atlention in our aeditor's report o the related disclosures in the
consalidated finoncial stniements or, if such disclosures are inodequate, o modify our apinion, Our conclusions are
based on the audit evidence obained up 1o the date of our auwditor's reporl. However, future events or conditions may
canse the Group 1o cease 0 continue 15 a going concem,

# Evaluate the overall presentation, siructure and content of the consolidated financial stavervenis, including the
disclosures, and whether the conselidmed financinl siatements represent the underlying tansactions and events in a
manner that achieves fair presentation,

& (¥htain sufficient appropriate audil evidence regarding the financial information of the entities or business activilies
within the Group of which we are independent auditors and whose financial information we have audited, 1o express
an opimion on the Consolidated Financial Smiement=. We are responsible for the direction, supervision amd
performance of the audit of the financial statements of which we are the independent avditors.

Materiality i= a magnitude of missiatements in the consolidated financial staermsents that. individually or in aggregaie,

mitkes it probable that the economic decisions of a reasonably knowledgeable user of the consolidated finamcial

statements meay be influenced. We consider quantitative materiality and gualitative factors in (i) planning the scope of
aour audil work and in evaluating the resulis of our work; amd (i) 10 evaluste the effect of any identified missialements
in the consolidated financial statements.

We communicate with thoese charged with governance of the Holding Company and such other entities included in the

Consolidated Finoncial Siptements of which we are the independent auditors regording, among other matiers, ihe

planned scope and tming of the audit and significant audit Gedings, including any significam deficiencies in internal

control that we identify during our aedit,

We nlso provide those charged with povernance with a statement that we hove complied with relevant ethical

requirements regarding independence, and 1o communicate with them all relationships and other maiters that may

reasonably be thought 1o bear on our independence, and where applicable, related safeguards.

From the maiiers communicated with those charged with pevernance, we determine those matiers that were of most
significance in the audit of the consolidated lnancial statements for the fnancial vear ended 319 Barch 2024 and ane
therefore the kev audit maitiers. We describe these matters in our auditer™s report unless law or regulation precludes
public disclosure about the matter or when, in extremely mre circomstances, we determine that a matter should not be
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communicated in our report becouse the adverse consequences of doing so would reasonably be expecied o outaeigh
the public mderest benelits of such commumication.

Report on other legal and regulatory requirements

1. A= required by Section 14303) of the Act, based on our audii, we report that;

i We have sought amd ob@ined all the information and explanations which to the best of our knowledge and beliel
were necessary for the purpeses of our avdit of the aforesaid Consolidated Financial Statemsns:

b. [ owr opinken, proper books of sccount as requirted by law relating o preparation of the aforessid consalidatson of
the financinl stntemenis havee been kept so far as it appenrs from our examination of those books;

- The consolidated balance sheet, the consolidated saement of profit amd loss including other comprehensive income,
the Consolidated Cash Flow Siatement and the Consolidated Statement of Changes in Equity dealt with by ihis
repor are in agreement with the books of acoount maintained lor the purpose of preparation of the Conselidated
Finaneinl Statements;

d. [ owr opineen, the aforessid consolidated financial satements comply with the Ind A% specilicd under section 133

of the Act;

Om the bagis of the written representations receivied from the directors of the Holding Company as on March 31,

2024 token on record by the Boord of Directors of the Holding Company, none of the directors of the group

companies 15 disqualificd as on March 31, 2024 froan being appeinted as a director inoverms of Section 164 (2 of the

Act;

2 With respect 1o the adequacy of the intemal Gnancial controls with refierence w the conselidated lnancial salements
and the operating effectiveness of such comirals, refer to our separate report in Annexure “A™ which is basad on the
auditors” reports of the Company and i subsidiary companies ineerporated in India, Our report express an
unmiodified opinion on the adequocy and operting effectiveness of intemal finoncinl controls with reference to
conseldated financial statermems of Uwose cormpanies;

g. With respect o the other matiers to be included in the Auditors” Report in accordance with the requirements of
Seetion 1970 16) of the Act, as amended;

In our opinion and to the best of the information and according o the explanations given o ws, the managerial

remuneration for the vear ended 317 March, 2024 has been paid / provided by the Holding Company and iis

subsidiaries to their directors in sccordance with the provisions of Section 197 rewd with Schedule Voo the Act; and

h. With respect w the other matters to be included in the Audites's Report in accordance with Bule 11 of the
Compamies (Audit and Auditors) Rules, 2004 as amended, in our opinion and o the best of our information amd
according 1o the explanations given o us;

A The Consolidared Fisneial Statements bas dsclosed the impsct of pendang lingation on s conselidarsd  isaneial
positicn of the Group as refernoad o Mate Moo 37 (I8 10 the Censolidated Financkal Statemems,

B, Provision has been made in the Corsolidated Financial Seatements, as required under the applicable low or accounting
standnrds, for material Foreseeable losses, IFamy on long-term conteacts including derlvative contracts: and

@, There has been no deloy in iransferring amounts, required 10 be transferred, 1o the Investor Edwcation and Protection
Fund by the Holding Company and its subsidiary during the vear ended %1® Blnrch 2024,

d. (@) The Respective Managememt of the Company and iis subsidiaries which are companies incorporated in India, whose
fimancial statements have been audived under the Act, has represemted (o us that, 1© the best of ils knewledge and belief.
ni fumds (which are material either individuslly or in the aggregate) have boen advanced or loaned or invested (either
Iranm borroavisd Tunds or sharng premium or any other sounses or Kind ol Tunds) by the Holding Company 10 or in any other
person or enlity, incleding Foreign entity (TIntermediaries), with the understanding, whether recorded inowriting or
atherwise, that te intermediary shall, whether, dirsctly of indirscly lend or invest in olber persons or entities identified
i any manisr whatscever by of on belalf of the Company (“Ultimate Beneflclarses™) or provide gussantes, security o
like an behalf of the Ultimate Benefickaries;

{h} The Respective Manngemend of the Comgpany nmnd its suhsidiaries which are comipanies incorporated in Indin, swhiose
fimancial sintemends have been audived under the Act, has represemed o us that, 10 the best of its knowledge and belief,
no funds {which are material either individually or in the apgregate) have been received by the Company from any
persen or entity, including foreign entity (*Fumding Parties™), with the undersianding. whether recorded inowriting or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behall of the Fumding Party (“Uhimate Beneliciaries™) or provide any guaraniee,
sccurily or the like on belall of the Ultimate Beneliciares:

(&) Based on the audit proscedunes that have been considensd reasonable and appropriate in the cercumstances perlormed
by s on the Company and lte subsidiasies which are companies incorperated in India whose financlal satensents have
been audited umder the Act. nothing has come 1o owr notiee that has caused us fo belleve that the represemations under
swh-clowse (i) and (i) of Bule | 1(e), as provided wnder (a) and (h) above, comain any material misstatement,

e, As sinted in Mobe 10 the Consolidated Financial Siatements;

a. The final dividend proposed in the previous year, declared and paid by the Company during ihe yvear is in accordance
with Section 123 of the Act, as applicable.

b. The Company has nid declared or pasd any Interim ividend during the sear amd until the date of this report.

. The Boand of Drectors of the Company have proposed final dividend Tor the year which s subject 10 the approval of
the membsers @1 the ensuing Annual General Meeting. The amount of dividend proposed is in accondance with section
123 of the A, s applicable.

(58
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f, Based on our examinntion, which inclsded fesi checks, the Company has used accounding software for mainnining its
boaks of accounts For the financial year ended 31st BMarch 2024 which has feature of recording audit trail {edi log)
facility and the swme has operated throughout the year for all relevant irmnssctions recorded i the soltware. Further,
clurimg the course of audin we did pod come across any instance of the audit el feature being empered with.

1. With respect 1o the matters specified in paragraphs 3(xxi) amd 4 of the Companies (Auditor’s Report)y Order, 2020 {the
“Uheder™! ~CARDY) issued by e Central Government in terms of Section 14301010 of the Act, 1o b incloded in the
Auditor’s report, scconding 1o the Infermation and explanations glven to us, and based on the CARO reports ssued by us
fior the Company and its suhsidiaries included in the consolidated financial stmements of the Company, to which reponing
uriler CARO is applicable, we repart that there are no gualifications or adverse remarks in these CARCH reporis.

Far Singhi & Co.

Ciharrered Aooolmans

FRM 3020480

bl

C A Sangleep Khaitam

Farfecr

M. Moz BER0ED

LIMIM 2SRRI K A (MY IS

FMace; Guwahali

Drvbes TR-05-2024

Annexure-A fo the Independent Awditor's Report of cven date on the Consolidated Financial
Statement of Premier Cryogenics Limited

Report on the Internal Financial Controls with reference to the Consolidated Financial Statements
under Clause (i) of Sub Section 3 of Section 143 of the Companies Act, 2003 (~ihe Aci™})

In conjunction with our audit of the Consolidated Financial Satements of Premier Cryogenics. Limited, as of amd for
the vear ended 317 March, 2024, we have audited the internal financial contrels over financial reporing of Premier
Cryvogenics Limited | bersinaller relerred v as the “Holding Company™) and s subsidiary as of that date.

Management’s Responsibility for Internal Financial Controls:

The respective Board of Directors of the Holding Company and its subsidiary is responsible for establishing and
maintaining intemal financial contral; based on the intemal contml over linancial reperting criteria sstablished by the
Holding Company considering the essentinl components of intemal conirol stated in the Guidanee Node on Aadit of
Intermal Financial Comrols over Financial Reportng (the “Guidance MNotwe™) jsswed by the Instioee of Chamened
Accountants of Indin. These responsibilities include the design, implementation amd maintenance of adequate [ntermal
Financial Contrels that were operading effectively for ensuring the orderly and efficient conduct of its business,
i luding adherence 1o the respective company”s policies, the safieguarding of s asses, Use prevention and detection of
frands nnd errors, the accurncy and compleleness of the accoumting records, and the timely preparstion of reliable
fisancial information | as required under the Compandes Act, 2013,

Aunditor's Responsibility

Car responsibility is o express an opinion on the Holding Company and ifs subsidiary’s Internal Finaneial Controls
over linancial reperting with reference o these Consolidaied Financial Statements based on our audit. 'We condwcied
our sudit in sccordance with the Guidance Mote and the Sandards on Aunditing as specified under section 1430107 of
the Companies Act 2003, to the exient applicable to an audit of Intemal Financial Controls and bodh isseed by the
Institute of Chartered Accountamnts ol Indim. Those Standards amd the Cadance Mote reguires that we comply with
ethical reguirements and plan and perform the asdit 1o obtain reasonable pssurance ahout whether adequate Indernal
Financial Controls over financial reporting with reference to these Consolidated Financial Statements was establizhed
und maimained and if such comrols operated effectively in all material respects.

Cur audit involves performing procedures 1o obtain sudit evidence about the adequacy of the Intemal Financial
Controls system over linaneial reporting with reference w these Consolidated Financial Statements and their opensting
effectivensss. Our audit of Internal Financinl Controls over Finoncinl Reporting with reference to these Consolidated
Financial Statements included obtaining an understanding of [ntemal Financial Conrols over fisancial reporting with
reference o these Consolidated Financial Stmtements, sssessing the risk that & material weakness exists, and testing and
evaluating the design and operating effectiveness of imernal control hased on the pssessed risk. The procedures selected
depend on the Awditors judgement, including the assessment of the sk of material misstatement of the financial
statements, whether due 1o froud or error.

We believe that the audit evidence we hnve obtained is sufficient and approprinte to provide o hosis for our sudit
opinion on twe [ntemal Financeal Conrels system over linancial reporting with reference o these Conselidated
Finnncinl Statements,

Meaning of Internal Finaneinl Control over Financinl Reporting
A Company’s Inemal Financial Contrels system over linancial reporting with reference 1o these Conselutaled
Financinl Stnfements is o process designed o provide ressonnble pssurance regarding the reliability of financial
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reporiing and the preparation of fnoncial stolements for external purposes in accordomce with genemlly sccepted
accounting principles. A company”s Internal Financial Controls system over financial reporting with reference to these
Conzolidated Financial Statements includes those policies and procedures that (1) pertain to ithe maintenance of reconds
that, in ressomable detail, sccurstely and faidy reflect the iransactions amd dispositions of the assets of the company; (2}
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepied accounting prnciples, and that receipts and expenditures of the company are being
made only in accordance with authorisations of mansgement and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the Company’s
assets that could have a matenal effizet on the financial statements,

Inherent Limitations of Internal Financial Control over financial reporting

Because of the inherent lmitations of Infermal Finameial Controls over financial reporiing wiath reference 1o thess
Consolidoted Financial Statements, including the possibility of collusion or improper management overrides of
conirols, material misstaterment due to ervor or frawd may oceur and not be detected. Also, projections of any evaluation
of the Internal Financial Controls over fnancial reporting with reference to these Consolidated Finomeial Statements io
tuture periods are subjected to the risk that the Imternal Financiol Controls over financial reporting with reference 1o
these Consolidated Financial Statensenis may become inadequate because of changes in conditions, or that the degres
of compliance with the policies or procedures may deteriorate,

Opimiomn
In our opinion, t the best of the information ond explanstions given o us, the Holding Company and its subsidiary
have, maintained in all material respects, an adequate Intemal Financial Controls system over financial reporting with
relerence 1o these Consolidated Financial Stmements and such Intermal Financial Contrals over financial reporing with
reference o these Consolidoted Financial Stolements were operating effectively os at 31" March, 2024, based on the
Intermal Contrel over financial reporting criteria established by the Company considering the essenfial componenis of
internal comntrol stated inothe Guidance Mote on Audit of Internal Financial Controls over Financial Beporting issued by
the Institute of Chartered Accountants of Indi,
For Singhi & Co,
Chartered Accountants
FRM: 3020409E

Sd-
CA Sandeep Khaitan
Partner
M. Mo, DFEORD

LD 24058080 BEAQOIZ6] 5

Fluce: Couwwahuati
Date: ZR-05-2024
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Particulars
ASSETS
1. MNon-current assets
ap Property, plant and equipment
) Capital work-in-progress
¢} Finaneinl Assets
i} Investment
1} Dihers
d) Other non-current assels

2, Cuarrent asscis
a) Inventorics
b Financial assets
1} Investmenis
i) Trade receivables
i) Cosh & cash equivalents
w Bank balance other than (i) above
c) Oiher current assets
TOTAL ASSETS
EQUITY AMIY LIABILITIES
Equity
a) Equity share capital
b Other equity

LIABILITIES
1. Mon-carreni linbilities
a) Financial liabilities
Bomrowings
b Provisions
¢ Deferred tox labilities (Met)
i Oiher non=current liakdlites
2, Current linbilities
a) Financial liabilitics
i) Borrowings
i) Trade payables
il Chther current financial liabilities
b Onher current Liabdliies
¢ Provisions
o) Current tax linkilities (Met)
TOTAL EQUITY AND LIABILITIES

See accompanying notes o the linamcial statemenis

CONSOLIDATED BALANCE SHEET AS AT 318T MARCH, 2024

AS AT MM

MARCH, 2024

Mote Mo, {Rs. in lakhs)
E] 3179098
S54.43

4 10920
] 672,93
& an7.94
7 14583
H 4,180.71
] JA0.om
K1 43.80
] 27486
12 24588
|=I§|Tl‘il 7

13 S00.67
14 0.334.77
15 171.18
14 3651
17 167.32
18 S56.93
19 1L1al.12
20 17988
21 1041
22 34258
I3 L 50
24 6570
11i17.57

AR AT 31
MARCH, 2023
(R in lakhs)

1,131.57
118D

0¥ 2
T03.6%9
11861

143.27

A0040 0
126933
JLRS5
426 85
241 .58
BRI R.T!

S00.67
B, 140,57

402,76

108l
141.21
233,78

1,944 66
139.52

| 884
277.85
74.58
—
11.970.84

Signed in tenms of our report of even date
For Singhi & Co.

Chartered Accountanis

Firm Regisimiion Mo, 3020496

CA Sandeep Khaitan

Partner

blembership Mo, D5ROKD

Place: Guwahati

Drate: 28052024

LI 2405 ROEOBE AQCOHS 106

Chief Financial Officer

For and on behall of the Board

S
ABHUIT BARDOAH
Managing Direcior

Sali- Sd- Sali-
ARCHAMA BARUAH  AMIAN TALUKDAR ANAMIKA CHOWDHARY
Company Secretary Crirgctor
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2024

Mote Mo,
BEEVEMNLE
Revenwe from operations 25
Chther income 2
Totul Income
EXPEMNSES:
Cost of materials consumed 27
Purchases of stock-in-trade 28
Changes in inventories of finished goods,
work-in-progress and stock-in-troade 249
Employee henefit expenses a0
Finance cost il
Depreciation and amortisalion expenses 143
Oiher expenses 3z

Taotal expenses
Profity Loss) before exceptional items and taxes
Exceptional items
Profity Lass) belore 1ax
Tax cxpenses:
(a) Current tax
(b Dheferred tax
Total tax expenses

Profit’{ Loss) for the peried from continuing operations
Frofut Loss) from discontinued operalions

Tax expenses of discontinued operations

Profint Loss) from discontinuing operations {afler tax)
Profity Loss) for the period after tax

Other comprehensive income

{a) 1) lems that will nod be reclassified w profit or loss (net of tax)
i) Income tax relating to items that will not be reclassified

to profit or loss
(b} i} ltemis that will be reclassified to profit or loss

1) Income tax relating to items that will be reclassified to

profit or loss

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

Earnings per equity share
Basic and diluted earnings per shareyFigures in Rupees)

Sew pooompanying notes to the financial statemenis

YEAR EMDED YEAR EMDOED
JSTMARCH 24 318TMARCH' 23
(K=, in lakhs) {Es. in lakhs)

T 30088 T.T47T 93
JIT2.80 5527
7.673.68 7.803.20
TOT. 43 B10.01
BMLTI 1 403,17
(85.27) 22763
TO7.TH 500 48
147.31 232.92
460,03 48814
d163.15 2426.43
6, 107,06 G, BT, TR
1,504,632 161543
1.5060.62 1.615.43
32063 42716
a2 (30,28
246,75 3546, B
121987 1.2Z18.55
121987 1.218.55
121987 1.218.55
14,78 24.7h

Signed i verms of our report of even date
For Singhi & Co.
Chartered Accouninnds
Firm Registration Mo, S02K9E
S
CA Sandecp Khaitan
Pariner
Meimbership Mo, OSHORD -
Place; Guowalati
[Date: 2R 052024
LITH N 2405 E0REE AQOHS | (M

Chiel Financal (ITieer

For and on behall’ of the Board

Sdy-
ABHULT BAROUARH
Managing Direcior

Sl

ARCHAMA BARUAH  ANIAM TALUKDAR  ANAMIEA CHOWDHARY

Company Secnelary Director
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED ON 35T MARCH" 2024

Particulars

A,

CASH FLOW FROM OPERATING ACTIVITIES
Met profit before tax as per Profit & Loss Account
Addi Less): Adjustmens:

Depreciation &Amortization Expenses

Adjustmeent in Fixed Assets

(Profit) ¢ Loss on Sale of Properly

Inderest Incomes

Chher Mon Operating Income

Ciwin on Sale of Investmends

Oiperating Profit before working capital ehanges
Addjustment for change in:

{Imcrease i Tecrense in Inventories

{ Imerease 1V Decrease in Trade Receivables
{Imcrease i Decrease in Short Term Loans & Advances
{Inerease) Deerease in Trade Beceivables

{ Inerease VDecrease in Diher Current Assels

& short term lonns and advances.

Increase Deerease) in Trade Pavable & Currenit Liabiliics
Cash genernted from Crperations

Crirect Toxes Poid

Mel Cash Flow from operaling activilies

CASH FLIMW FROM INVESTING ACTIVITIES
Acguisition of Fixed Assels

Drisposal of Fixed Asseis

Investment in Capital Work=in=Progress
(Inerease)Diecrense in Mon Curreni Assets
{Ierease )y Decrcase in Lnvesiments

Imterest Incoms

Gain on Sale of Investmsens

{Hher Opersting Revenuoe

CASH FLOW FROM FINANCING ACTIVITIES
lzaue of Sleare Capital

Incresse in Keserves

Incresse in Borrowing

Davidemd and Dividend Tax paid

Incresse ! Decrense in Other Mon Current Liabilities

NET INCREASE M{DECREASE) IN CASH AND CASH
EQUIVALENTS (A+B+C)

Cnsh & Cash Equivalents st the beginning of the vear
Cash & Cash Eguivalenis at the Closing of the vear

Asat 317
March, 2024

1,560,602

46403

{6:2.33)

{21.01)

{289.44)
1,602,585

{2.56)

(132.68)
[E Rl

1,642 5%

(268.34)
1,374.25

{469.57)
{T050)
{189.35)
IEILLE. 1Y
62.33
289,46
2101
(76544}

{1,201 2)
{73.86)
123,15

(70,83}

(162 04)

480,70
218646

(6204}

Asoat 31
March, 2023

l.615.43
48814

1.5k
{3T.EE)
(2.08)

4.65

205019

590,85
15512

(L1 5)
2,765.01

—_
(442017

232300

{IRT.6T)
2.9

(3181}
265,13

(3,700
ST.ES

(235,35
1, 336,05

ARLL T
(R55.35)

Newew refereed I above form ar infegeoal pard of Financial Sieitemems

Az puw o Reporrt of even date artached,
For Simghi & Co.

Chartered Accountanis
Firman Registranian Mo, A02049E
Salr-
CA Sandeep Khaitan
Partner
Membership Mo, Q58080 Sdi-
Flage: Guwahan ARCHANA BARUAH
Dt IR.05,2024 Chief Financial (HTicer
LD 24058080 B AQOHS 106

S

ARAN TALURLDAR
Company Secretary

For and on hehall’ of the Board

i~
ABHINT BAROOAH
Managing Dirccror

AMAMIEA CHUMWDHARY
[irector
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Notes on Consolidated financial statements for the year ended March 31, 2024

1. Company Information

Premier Cryogenics Limited (the *Company™) is a public limited company and it"s subsidiary domiciled in India with
its registered office at 136, Maniram Dewan Rosd, Chandman, Guwahati 781 003, The Company 1= listed on the
Caleutia Siock Exchange (CSE), The Company is operating in the Indusirial & Medical Gazes business comprising
primarily of Ceygen, Mitrogen, Medical oxvgen, Mitrous oxide, Dissolved Acetylene in Easiern India. The Company
has manufacturing facilitics ot Guwahati and Samaguri in Assam and sells primarily in Eastern India through
independent distobutors and direct sales, I8 also provides services and carmes out construction business in Industool &
Mledical Gases seclor.

2, Basizs of Preparation, Measurement and Significant Accounting Policies

2.1 Basis of Preparation

These financial siatemenis have been prepared in accordance with the Indian Accounting Standards (hereinafier
refemred to as the “Ind AS™) as notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companics Act,
2003 resd with Fule 3 of the Companies (Indion Accounting Stomdords) Bules, 20035 and Compondes {Indian
Accounting Standards) Amendment Bules, 2016,

The financial statements have been prepared on accreal and going concem basis. The accounting policies are applied
consistently 1o all the periods presented inthe fnoncial stolements. All assets and habilities have been clossified as
curment of noa-curment a5 per the Company’s normal operating evele and other criteria as sel out in the Division 11 of
Schedule I o the Companies Act, 2003, Based on the nature of products and the time between acguisition of assets
for processing and their realization in cash and cash equivalents, the Company has ascertained its operating cvele as 12
mionths for the purpose of current or non-gurrent classifcation of assets and lobilities,

The financial siatements are presented in INE, the functional currency of the Company. [tems included in the financial
statements of the Company are recorded wsing the currency of the primary economic environment in which the
Company operates (the *functional currency ).

2.2 Basis of measurement

These financial statements are prepared under the historical cost convention unless otherwise indicated.

LA SIGNIFICANT ACCOUNTING POLICIES

a)l  Principles of Consolidation

The Consolidated Finpneial Statement ("CFS7) relate to Premier Cryogenics Limited (“the Company™) and it's
subsidiary (the company and it's subsidiory collectively referred o as “the Group™), The Consolidated Finomsial
Statement have been prepared on the Ffollowing basis |

i) The financial statements of the Company and its subsidiary Companies are combined on a line by line basis by
adding topether the book values of like items of sssets, lobilities, incoms and expenses, after fully eliminating
intra group balances amd intra group transsctions resulting in unrealized profits or losses in secordance with
[ndian Accounting Standard 110 - “Consolidated Financial Statements”.

i} The consolidated financial statements are prepared to the extent possible by using uniform accounting policies
for like trunsactions and other events in similor cireumstonces and are presented in the same manner ws the
Company's separate lnancial statements except as otherwise stated,

biThe subsidiary company FCL Power Private Limited is incheded in the consolidation and the Company's holding
thercin is 100%

24 OTHER SIGNIFICANT ACCOUNTING POLICIES

These are set out under *Significant Accounting Policies™ as given in the Company”s separate financial statement,
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Notes on Financial Statements for the vear ended 317 March, 2024 {Contd.)

LN
FPROPERTY, PLANT AND EQUIFMENT (Hs. in lulkhs)
CHONS BLCK DEPHECLATION NET BLIH K
- Azan | Addition | isposed | As on Opening | Dwring | Deduction | Total Az on As om
012025 | during all J0EN24 | belance thi dharing Uup b J1O32 | 310523
1he véar A0 2T Year e wear 51002024
A Tangille assets
Ll N LR L] Sy e 4 § 1] i SR b AL
Baunld g Q) 5% ] & il 5% ELREN] 114l 1 55553 58114
Pl & exjpi ipwic i BTEEE ] L ARTERE 251 Th hhad 0 pdl Lk T BE002 1LI72.12
Fasailae & ivn: Rl 434 i IR a1 i i 07 1153 145
Veuck: 0T 358 s 6T 164 ] 33143 £ 0o 53
Ciwvguiei LR 47 0 b T 637 0 4305 1ad 53
Pl Tl it 2 5 53 0 BT 13752 9 0 11645 ndl REL]
Ektiial i illil i &0 EY ] & LRIIE &) TS 10 1] BT 54 114 17332
LA L 145 4 Jiwh B i T EM (1] TT.58 Hed] Al
Cryinpived lask il 1] 1] 4 [F RS ETERL] Mo (1] IS 330 48 L R
G ey 103 31 1503 3 1,157 BE #5348 1143 0 76 |6 0T w57
TEHLIE TR ] LT FE T JE81 [ [N EEEH] TITE0E FNRTET
i) Intamgible assers
S [ b (1) (1] 1] 0T 0T (1] (1] s b (1]
Total TEILE ETRFT] [ NSRS 4, L [T i EITEAN LT FAETE S
Previous year ek T [ERFH [ RETTH] FEGIETY 18E.4 Ty FR[CET] LT Timad |
CH agetal wark i-pr 181 A 4147 LTI ELL} EIE]
AR AT 3™ AR AT IET
MARCH, 2004 SARCH, 2023
(s, in kakhs) {Rs, in lnkhs)
ANON-CURRENT INVESTMENT
Investiment measured i Cost
&) [nvesinent in equity instrumenis
e
Linguoted
Ciber mvestiment
Biamnbon Technobogy Pork Lid, 108,20 105,10
1052, P Y 1092, O equiis shires of T10000 ench fully paid
by [nvestiment in other instnamems . .
Tiviml 10r0_ 20 1019, 3
S 0THER FINAMULAL ASSETS
Linsscured considered good
&) Sevurity deposin 1731 143.81
by Bank depoesiits with more than |2 months maturing® 409,92 35088
67293 03,69
*Hank deposits of T 423556 lakhs (PY. T 34807 lakhs) pledged vo bask ngainst Hank Crmrantes and LC issusd
G, OTHER NON CURRENTASSETS
Unsecured considered pood
i) Capital advances 302949 11E.41
ii) Advances ather than capital advaneces
1) Aulvance to related parties 4.7h .
Leans o whaelly-owned Subsidiary
1) Muscelbansous Assels
(Preliminary Exp b the extent nod wioff) 01w 00w
794 [RERA
T INVENTORIES
a) Raw maierinls 17,660 2345
by Work m progress (construcism comlracts) 65 3.0
¢l Finished goads h6.53 55,81
dp Swones & spares i) 9 f.91
Inwennarees are vabgsd ar cosl or i realizehle vales, swhetdsser is lonver, 145.83 143,27
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BCURRENT INVESTMENT

Cuted
o Investmient in Mutual Funds
i} ABSL Saving Fund - Growih . §7.02
1) Asis BESG Equiry Fuangd - 91,08
i pAxis Treasury Advaniage Fund . 1CH O
i iHardlan Band Fund - 5TF 42007 H0HE 54
viBandhan Muhicap Fund 9998 .
vi ¥ anmra Boheco Shor Disraclon Fund 162 1K1,
vil ISP Flexi Cap Furxl 150,08 -
wiii ISP Muli Asset Allecation Fund - Regular Growih 21748 -
ixdDSP Multi Assel Fand 25,0400 -
« ISP Mifty SO0 Plus (.S 5050 Index Fund el i1, Gty
NP Savimgs Fend - Regalar Plan —Girowth 20, 55412
ki1 1IDSP Sheat Term Plan . (L]
o S Srranepic Bond Fusd SlLET -
sivIEFGE Union Flexi Cap Fund Growth 151.33 -
sy bFrankin Indin Balonced Advamage Fund 106 49 -
wviiFrankin India Ceeporate Debi Fund - &2
sl fHOFC Medivn Term Deba Fured JIH.094 4iHE T
$vtin )M 1T Pro Adl Seasons Bond Fund 30,18 3077
®ixINCEC ] Pru Asset Allocator Fund 1kl .
sa b1 Prodemieal Creslin Risk Fund 1027 101,15
wxi ) ICEC T Prsdential Equity Savings Fumnd 15728 50.39
sl pEatak L¥yrmmes Hond Fund IR T 1 01,0
saditjkotak Equity Opporlunities Fund S, My =
s )hahendra Manulife Equity Savings Fund 9,594 -
xxv iMahindra Manulile Ulira Short Tenm Fursld - 50,35
wxvi |Mippon India Balanced Advaniage Fumd = Growth 17041 .
savil iMippon India Corporste Bond Fund 10,79 QRS
wxviii | Mippon India Low Duration Fund . 10000
s IR Indun Large and Wi Cap Fand 5204 -
wa PG India Money Market Fund - 101 060
!A.h.n.|_|!'«i|lr'|..1nr‘:al'|1 Money Market Fusd - Al nd
saxii ) Tata Arbitrape Fund 103,36 -
wnxiii) Tatn Equity Sovings Fund 202, 2% -
saniv)h Tala Tresury Advantage Fund 53.94 50,37
sy |UTI Loy Dumation Fund — Regular Plan = Growth 3MG.2T JiMLa3
sanvi pLITT Pubi Asset Allocation Fund Sl -
wxavil]UT] S&P BEE Low Yolatility Index Fumd — Regular 12T -
4, 15171 2741, 08
9 TRADE RECEIVABLES
Secured consaderad good - .
Unsecured considered good JAZIA3 330135
Less: Provision for Expecied Credit Losses 3142 3202
Adoz.01 126033
AGEING OF TRADE RECEIY ABLES A% ON 3=t MARCH, 2024
AJ Trade Receivablis — Balled
Lazas than & momha A moeths 16 1 Year 1-2 ¥isars -3 Vs Pdhri Lhan 3 Years Tistal
IR %T 521404 535,08 1 51, 100 27.73 JA33HK3
Lz Provision lior gxpecied enedil losses 31.E2
J AT
AGEING OF TREADE RECEI'Y ABLES A% ON 31w MARCH, 2021
A Trande Receivalibs — Halled
La=ss tham & msmha & mhs 10 1 Year 1-2 ¥Years 2-3 Years Miore than 3 Y esrs Teoanl
1,791.47 &7 OO HT LA 4,57 327532
Lass: Provision Tor expecied credin losses k| e
Al 3.243.50
'} Trode Receivables - Unbilled [EN] 2l
Total (A + B 120953
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1 CASH & CASH EQUIVALENTS
ap  Cash i hand SR 130
by Balance with banks
1} In current sccounls L | 1o
i} Bank deposit with original malusity of less than three momhs K i1 245
4380 33.85
11 BANK BALANCE OTHER THAN CASH & CASH EQUIVALENTS
Enrmnrked halanee with hank
I current account for wnpaid dividensd 1041 @41
Bank deposit with original maturity of less than twelve months but Jfedl 45 4] 7.4
mwre than 3 momths* ATd.BH 426,85
*Eank depesivs of T224006 lakhs (PY, T33%8.41 Iakhs) phedged w bank agains Bank Gurames and 1O
12 0THER CURRENT ASSETS
Unsecured considered good unless otherwise stated
Advance other than capiial advance
01 Secirity Deposit . .
b} Advances te related parties [Employee) 0. Ta 1.24
) Other advances (specify noture)
i) Advances with Revenue Authorities® 91.52 QR 4
ii} Ineome tnx paid/deducted at source 2126 3125
1] Advanee w suppliers 5357 19.55
iviAdvinces recovernble in cosh or 2060 1RO
kimd or Gor value 1o be received
v Enmest money deposiis 54,78 s0.40
vi} Prepaud expenses ** 11.30 £.10
24588 241,58

# Inchades COSTHRGATIGET Relnd reccivable of TELET kle (F.Y. TI9.ID lakhsi & GSTAGST pul recovable ol T53.R5 lakhs (PY. T79.24 lakdhisp

o2 Brecludes usivpired irmrance of T4.521akhs (P.Y T23E ik and prepead vehicks 1 ol 06 TR lekhs (P.Y. T5.72 ki)

13 EQUITY SHARE CAPITAL

AUTHORISED

GO HILHIG Y 0RO ) exquiny shares of T 100 ench (L] [

ISSUED, SUBSCRIBED &FULLY PAID UF

49,23 900 (P 4923 500 equity shares of T 10000 each fully paid up 49239 492,34

Adel: Forfiined shanss H28 4,28
2ELET S0, 67

a} Beconcilistion of the number of shares oulstanding at the beginning and a1 the end of the vear

Fguily Shan:s 310520124 EN-11-200 3%

i, oo s Ragecs in Lakh M. ol shdncs Hugees in Lakh
At thi Eﬂning o nhe var A4, 21 HHEI iy A2, 15 ) Leriel]
il el during dhs vear . . v "
Chulslasading al the ead ol the year 43,27 HHI 492,30 45,23 SAHl 40130
b} Share holders holding more than 5% share of the company
3151 Manch 2024 Slat Morch, 3023

M ool ihe share holders o, o shares e ol holding My, of shares e al hokding
.".Irhiiil Harvsmih 15, B il HD 31137 15, B AHI I2.X%
Drerby Commodities Pyl Led 14, %0 HHI 1545 1), 50001 20.45%
Anamsika £ Bawdhary 2. M5 TIHI 3.5 245, TOLk ]
e} Disclosure of Sharcholding of Promoters as at 3150 Manch 2024:

Bl Aliech, B34 i March, Ha2% .
T oof e share ollers Tt of shives %% ol hokling o of shives % of holding Hechange
Abhijli Harooah | 3K, (el ey, ] | 30, (eI 32.X1% il
A ikn  Bapafhary 3RS M & A1 2 K5 K 5 R il

ch  Rights, preferences and restrictions atlached 1o shares

The Company has only ene ¢laess of equity shares having a par value ol T3 each. Each sharchakler i= eligible for ore vole por share beld
Thie divedeind progpesed by the Board of Directors 18 subject 16 the spproval of the shareholders in the ensasing Annual Geneml Meslieg,
excepl in case of interim dividend. In the eveni of liquidation, the equity shareholders are eligible (o receive the remaining assets of the
Company afier distribution of all prefierential amsoum, in propodion to their sharcholding.
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STANDALOME STATEMENT OF CHAMGES TN EQLITY
Ason 1™ March N4

Changes inEguity | Reissioed Balince | Changes i Equity | [R0e B the
Bafaroe al the Begisming of | Shoee Copital dus | a1 fhe Beginnisg of Hlhue Cigilal —
the Cummend Repording Perind B prinr perical the {urreni dwring the curreni |.1.|r:5|
O repariing peariogd vear "';ri:;u
AT L] AT L] SLAT
Az on 317 March 05 Amand in ¥ Lakhe
Changet in Bquity | Reimsised Balince | Changss i Equily ""‘_ﬂ"jﬁ.fh:"'
Balarag ai the Beginning off Shewe Capiiad dug i by Bloginnisg of Shewe Capiial “'wm:m
the Cumem Reponing Period e prior period ihe Curreni dwring the curreni rporting
o reponing porind VR perid
ELHT ] BELHT @ HELHT
140 THER EQUITY
Particilars Capinal | General reserve Hetaimsal CHhir Eguity Postic ol Tl
Reserve Eamings | comprehensive Compound
income Fimancial
Insiriivesls®
Balance & on 1™ April 23 - 2THLI SARR 59 - [ET] #.1M157
Akl Profin during e sear 1LZI9ET 121987
Less: Transherred 1o Reserve 2IH1L {2HRIHE) LLIHI
Less: Dividend - {73.86) {72.85)
Lizss: Devidensd distribanion tnx " (1.1
L= Tasation relaling o prior years B {131} .31}
Hal 2 31® March, 2024 20HILIK HATL TS - 1.0g G540
= Mole:- Equaty Pordion of Compound Financial Irstromaents includes méerest frov losn from AIDC,
Particulars Copital | General reserve | Retnimed Cither Eguity Fostion af Toaal
Raserve Eamings | comprebdmsive Coanponmid
income Fimancial
Instrumeris*
Balance &= on 1™ April 22 - 2,500,040 456007 - (K1 T2 15
Auckd: Profic during the year - 1LZIESS 1.218.5%
Lesa: Translirred 10 Reserve 200001 {20k 1Y) -
Lezss: Dividensd - {73.85) (P3.B0)
Lezs: Dividerd distribanion tax " S .
Lesa: Tamation relaling 1 priof véars B {16.27) (16.I7)
Balonce s m 31 March, 2023 - 2,700,000 SARE 59 E [ET] #.1%57

* Moie: Equaty Ponion of Compooand Financial Instrumems includes meerest Iree loam from AL,

15 MON CURRENT LIARILITIES
FINAMCIAL LIABILITIES

BOMRROWINGS
Secured
Term kans fram Bank {561 17118 HIZ.TE
i A | A02, T
Mot

L1 Primary Securiny
Tersi keafs [Hypolhecotion of plant & machineries sd all sther movalle assets ereaied ool of bank lnssce. Equitable Monege of & land of 58-
K- ol Samageri
GECL 5 2nd charpe on the hypotbecation of socks of rew msserial, dock in process, finished goasds, recervables and O0 A, ol the company
L ol It securiiy 5
Tierm Laosars :Hiypothocaiion of plani & macimeries and all eiher movable asseis locaiod m Samaguri
GECL 1 2nd oharpe on @l the oollateral propen ks
CHI Crerainec
Two dieecuors off the Comgasy hinve persoaally gunrssie: the repay ment off the Arogyam Loan
GECL koants are gusramieal by ROGTC
Liv) Termms of repay ment
2l Term Legm under Arogrvam Scheme{T10 7 crored Monihly mepayment s T1,50 hkbs, starting in Sepcd 2 and lwed insiallmeni in July 15
BE GECL LT 70 crone b - Monthly repaymem b= T 1583 lakhs, saning bn Ot 21 and le insialiment in Sep 24
€1 GECL 10 Esgercion (€ L35 croneh - Moathly repaymecnt i € T.92 lokhs, sansg in Moy I3 and last issiollsies in O 26
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16 MONCURBRENT FROVISIONS
a) Provision for emploves benefils
Prowisiom lor keave encashmient 36,51 it |
b} Ochers
a2l
The Company makes annual contrimdion fo the Employee’s Growp Orvitv-com-Life Assormce Scheme of the Life nsurance
Corporatsoes of India, a linded defined besefit pliss for clipible anployees. The seheme provides Bor lump sum pagmsil 16 veiad
employees o retirement, death while im employment or on remminstion of employment of an amount equivalent to 15 days salary payable
fior each completed yvear of service or thereof in excess of & months subject to & maxizam of T20 lacs. Vesting ccoars upon completion of
§ years ol service, The presnl valug of the definad benel chligation aad the relaled Garrenl servige cosd were missured using e
Projected Unit Credil Method with seuartal valumions being comed oul m each balaee sheo dage.

17 DEFERRED TAX LIABILITIES laT.A2 141.21
16730 14120

18 OTHER MONCURRENT LIABILITIES
&) Amsortization of capitnl reserve PR 450
b} Ciikhers® il R 179,48
SRE.0% I3LTR

"lrencs fhee secunly deposin of TI56.42 lekhs (PYTI7200 |ekhap received from desles’ cestommer: agaire oylinder hedding and T7.39 lolhs
{P.Y7. 39 lokhs ) received ogaissl supply.

19 CURRENT LIARILITIES
FINANCIAL LIABILITIES
RORROWINGS
Secured
Loms repayable on demancd
‘Working capital loan from SBI ELIIEI 0025
Working capital loan from SBI (Arogyam) Sd 1. T4425
Current maturities of bomowings 22932 TO5. 16

Li6L12 1548 66
Warking capital Loan from 581

{11 Primary Security : Hypothecation of stocks of raw material, stock n process, finished poods, receivable and OC# of the
company. Equitnble Mornge of a land of 3A-0H-61. an Samaguri
{il} Caollageral Securiny @ Hypothecation of plan & machimeries and all ather movable asects locmed ar Samagurl

(i Curantee © Two dirgctors of the Comgany have personally guranteed the repasoment of the Lagn,

20 TRADE PAYARLES
ah Micre, Small and Mediom emterprises - -

b} Non MSME 17988 139,52
17988 139,52

MDues o Micro ond Small Enterprises have been determined o the extent such panies have been identifled on the hasis of
inlamaliin collectad by the Marapamenl

Apeing of Trade Payables Due as on 31.03.2024
Particulars Less than | Year | 1-2 Years 2.3 Yenrs Mdore than 3 Years T'aial

. . EEET 2571 017 016 179,88
P MEME Vendors 14584 2971 w7 016 179,88

Apeing of Trade Payables Due as on 31.03.2023

Particulars Lizs= than | Year 1- 2 Years -3 Years Pdore than 3 Y ears Tartal
MSME Viendom: - : : . -
Han MEME Vendors [ELTE 027 1% 300 139,42
13604 h27? n13 3.0 1349.52
21 OTHER FINAMCIAL LIARILITIES
a) Interest acerued but not due on bormowings - G443
b Ulnipasicl dividend 1041 Gl
IZUTHER CURRENT LIABILITIES
al  Advance received from customers 1263 15_Réx
by Salary, wages and other employes payable R1.2% 6529
<) Onher payables * 248.72 15, 700
34258 2TT.RS

*Inchides elecmicity bill scorued bint not due Th64. 48 kkhs (P.Y T 104.66 |okhes b and other Babilities of T93.04 lakhs (.Y T92 04 lakhs)

91



Thirtieth Annual Report 2023-24
NOTES ON CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

23 CURRENT PROVISIONS
aj Provision for employes benefits

Provizion for bonus Slh vl 4365
Provision for leave encashment .64 a3
Provigion for Gratwiny ] -
DOLE0D 74,58
A CURKENT TAX LIABILITIES (Net)
Current
Current tax liabiliny
Provision for income ax 5, T 1150
53, T 11.5%
25 REVENUE FROM OPERATHONS
a)  Sales of products* 5,592.56 4. 881.46]
b1 Sale of services SR 431.29
¢} Incomse from construction SHLT2 2128 539
4y Other operating income | govemment grant 1** 53704 206,63
T.A0LER T 747093

"Exchades inter hranch asle TIAR.34 akhe ( P.Y . T589.097 kikhs )

= neludes 505 T refund TINLLD lakhs (PY T104.62 lekke) CGST & WGST refund 699 lakhs (Y T404 lokhs b msd OU15 defemed
income T220.59 lakhs [ Y 7040 lokhs )

2 OTHER INCOME
a) Inferest income on

Bank deposing S5L1IE 47 b
(hhers * fns RS

b1 Gain on invesiment
i) Long term gain 322 E.16
i} Short wom gain 5497 {1147y
1] Chaan Loss) on Bor valoe of Current myvestments 23027 (1.35)
¢ J{hher non-operating income ** 211 208
3TL.E0 2527

Lol Secumly inleresl received Trom APTIC] TI0.05 kikhs (PY 087 ikhs, *® Cash back Trom Fleet Cand 131 lakhs (P Y 7208 lakhs)
Farfelted of advance recetved T UL lakhs (.Y NI, lesumnes cleen recetved T5.41 lakhs (Y Ml & PF rebme 7429 lakhs (P.Y Mil)

IT  OOET OF MATERIALS CONSUMED
#) Raw materials consumed®

Oipening Seock 21545 45,47
Add: purchnse &oaher direct expenses G it k]
HM13% Ti4.40
Less: Closing Siock 1 767 2345
61 2.6 G095
b Sores & spares consumed®™ 154,715 RN ]
0748 LA

*Includes Calcium Carbide T242.39 lakhs (P.YTI929E lakhs), Ammondum Mitrate T30 3,00 khkhs (P.Y T541 .87 lakhs) and Liguid Carbon
D3i-Chgiafee ©57.20 lakha (.Y 56,15 lakha)
"ngcludes machinery spares 5561 lakbs (MY 3574 kkhs ) Cylinder Spares £20.58 hkhs (P.Y TIZED lakhs) Lebrcand &
O PP ol T35.22 lakhs (F.¥ T16.48 lakhs 1, Water T17.26 kakhs (Y 5,18 lakhs )
All the materials, stores and spares consumed during the vear are indigenous.

IB FURCHASE OF STOCK IN TRADE & CONSTHRUCTION

Purchnse* 50,71 140517
A5 Ti 140317
Trwling purchase T190 45 |aklea (PYT13533 lakhs 3 & construcdion purchase B850 06 lakhs (P.Y T1367 84 lakhs }
19 CHANGES IN INVENTORIES OF FINISHED GOODS including
Raw materials and work-in-progress)
Upening balance
a) Finished poods S5.41 To.02
B} Woork-In-progress EN L) 20041
Toial opening balance 8.0 28653
Closing halance
a) Finished goods .53 3581
b Work-in-prigress 0,65 .10
Tional closing balamss G718 S8
(8.2 2276
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30 EMPLOYEES BENEFIT EXPENSES

a) Salarv & wages, bonus, eic. 46,50 545246
b Contribution to provident &other funds * Jb.50 2975
<) Hiaff welfare 14.84 2447

T T Jr AR

*inchides EPF T28.42 lakks (T19.59 lakhs), ESHC T6,%5 lakks (545 lakhs) and Gratuity Fund Conribution T0. 19 lakhs (34,71 lnkhs)

31 FINAMNCE COST

a) Imterest on term loan £3.74 12482
b Inberest on working capital loan 615 A0 RR
<) Interest o pihers .16 104
dh Bank guarantee commission &hank charges T.X2 15.16

14731 23242

31 OTHER EXPENSES

Piower cosl 2IMI9.53 1.321.1405
[nstribution expenses U353 BTl
Travelling & conveyance Jon4 2561
Printing & stationery T.54 115
Telephoned intemet .1 L
Postage 0235 014
Addvertisemicnt 213 .20
Bank Charges LR} LLRN]
Books & periodicals - (1.0
Diirgctors” sitting fees | 1.70
Director’s Commission 1346 11.84
Dromation 040 5.0
Miscellaneous expenses 1.30 .28
Hsise rent .73 Q.14
| neurance 548 |
Membership & subscription 1.4 1.3
Petral, oil & lubricant RES | 2.35
Professional fees 657 6.51
Rates & taxes Js4 418
Repairs &AMC:
Biuilding Tin24 127
Machinery .55 d.l
Muotor vehicles 1,70 .73
Computer 415 2.BH
(ithers 12.54 11.40
Lime sludpe disposal expense 1846 1465
Laoss on sale of assets - .94
Provision for expected for credit bosses (0.20) 1542
Security cxpenses 208 18.68
Statulory Fees 19,53 23.00
Fayment to audidors (nef, Moge 281 1)) LN LN
Regisirars & shore transfer expenses 045 0,23
(ffice eleciricity expenses 408 .58
Corporate social responsibilicy (C5R) expenditure J1.81 23.72
L163.15 242643
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Motes on Financial Statements for the vesr ended 317 March, 2024 (Contd,)

33 DEFERRED TAX
The current vear deferred tax ssseis of ¥26.12 Lakhs has been debited to Statement of Profit & Loss.
Details are as below: Amount in Lakhs
31-03-2024 Current year 31-03-2023

charge credit)

Deferred tax liability
Depreciation & amoriization (A0 | 70,55 28,04 142,89

Dieferred tax asseis
Leave salary (B} 362 154 168

Dreferred tax liahility(assets) (net) {AHB) 16733 2612 141.21
34.Foreign exchange transactions

A} Expenditure in foreign currency:
a) Value of import:

i) Raw materials : NIL (Y. MWIL)

1} Component and spare parts : Bz, 148 Lakhs {P.Y Rs. 59.45 Lakhs)

i} Capital goods : ML (P MILY

by Advance for capital goods : NIL {P.Y MIL)

¢} On seeount of rovalty, know-how,

professional and consultancy fee & interest MIL (% NIL)

d) Others : MIL (P MIL}
B} “alue of imported raw materials, spares : Rs. 1.48 Lakh= (P Rs.5%.45 Lakhs)

and component and percentage with

indigenous of each with total consumption : {0.09%) (2.69%)
) Dividends remitied in foreign currency:

i) Mo of non-resident shareholders : KIL {P.Y MIL)

i) Mo of share held by them : MIL (P MIL)

iii) Amount of dividend paid : NIL (P WIL)
) Eaming in foreign exchange:

i) Expori of goods calealated on FOB basis : HMIL (.. WIL}

iy Boyvalty, knowshoow, professional &

consultation fee : MIL (.Y MIL)

iii) Interest and dividend : NIL {P.Y MWL)

iv} CHher income, indicating the noture thereof MIL [Py . MIL}
A5, The figures related to previous year have been reclassified, wherever necessary.
36, Eamings per share (EFS) — Basic &Dluted - w24, TR (Y, Re.24.T8)
37. Contingent liabilities to the extent not provided

a. Bank guarantees given by bank on behall of the company: s 4riha 59 Lakhs (%, Re 92829 Lakhs)

b, Excise Dury @ Bs 1595 Lakhs

The contingent labilicy has arsen due o disallowance by deparment of refund, inigally granted, under
notification no, 3290CE deted 08907/1999, Company’s appeal rejected by Customs, Excise & Serviee Tax
Appellate Tribusal. Company has filed appeal before Gauhati High Cowrt

A8, Amount dee and oulstanding e be credited o Investior Educatson & Protection Fund: RIL (Y. NILL

34, The value of conract outstanding on capitnl account an vear end less advance is estimated at Bs, 162,12 Lakhs {P.Y.
R ML)

0. The Company is engaged in the busimess of manulaciure, trmuding, services and construction of Tacilities of
indusirial & medicnl gases which is a single business sepment o= per Ind AS-108. All the sctivities of the
Company ore in India and hence is o single geogmphicnl segment.
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41 Revenue from sales of products and services
a) Products
Sale of gases

b} Services
Sale of services

o) Dibver operaling income
1 NENPF incentive
i) State Industrial Policy Incentive

db Income from construction

Total
42 Pavment to auditors :
Statutory audit fee
Taxation matters
For other services
Total

Salary

Medical reimbursement
House Bent Allowance
Commission payable on profit
Total

44.Related party disclosures:

ordinary course of business.
Party

A Assam Air Products () Lid.

By Mrs, Anamikn Chowadhary

) s, Kalpana Barcoah

b Related party iransaciions,

Motes on Financial Statements for the yvear ended 31 st Mareh, 2024 (Conid. )

43 Managerial remuneration to managing director during the year was Rs. 57.55 Lakhs

259256 4881.60
559250 AR5 1. A0
39 % 431.29
G39.96 43].2%
236.53 1202
30,11 194,63
33704 265
530,72 2226.319
530,72 222839
T300LKE TTAT A4S
Current year Previous vear
0.6 (.60
Q.15 Q.15
013 L1E
.93 0493
Current vear Provious yiar
30.40 2820
2.53 2.35
12.16 0,72
1246 .2
37.55 49,15

a} List of reloted partizs with whom the company has enfered into fransactions during the vear inthe

Relation
Common Directors
Direcior
Relative of Director

[ Ammount in T Lakhs)

Transactions (A (B) {C) Total

Sales 0045 - - Q00 45
House rent paid - .40 - .40
Purchase 287.77 - - 287.97

45, Expected credit losses (ECL) and provision for bad debt details for trade receivables.

Particulars <= 1 Months Gi-12 Months | =12 months | As At 31.03.24 | As Ar 31.03.23
Ciross trade receivable 2105 95 521.04 B02.51 3453 .83 3301.35
Expected credit loss rate (. 504 1.0 % 2.0 % 0.93% (.97
Expected Credit losses 155 321 16,06 3182 3202
(Provision)

Met Trade Reccivable 2009 43 51583 TE6.TS 3402.01 126933
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Thirtieth Annual Report 2023-24

NOTES ON CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

46. Additional Regulatory Information:

Raiio MNumeralor Denominator Current Previous O
YWear Year Change
Current Current Assed Current Liabalities 448 309 41%
. Borrowing and Lease o -
I ity I Tistal 1 ' .14 27 =5 n
debt Equity Liabilities tal Lty
I'Zlu'ni:rl.g Tor [heht
Service = Met Profn Dk :
[Deh Service ||ﬁ:rl":|::t: 5 T H:r: |:..1:-.I'| Service = Interest
i Service = =CAR
. LT and Lease Payments + 229 206 6%
Coverngge Clperting Bxpenses + Princinal Repavments
Interest + (ther Mon- pal kepay
Cash Expencditures
Ristierm on Profit for the year less
Eaubity Preference Dividend (if | Average Total Equity 1317 14,5, 12%
Ajuaty any)
Inventory Bevenwe From ;
. ; - [ : ‘ 5 A2 ¥
Turnover Operations Average Closing Siock 5051 28.1 il
Trade . .
. Bevenwe From Average Trade a
: J \ 2.1% 217
FF“':W“H“ Clperalions Receivahles I ' 1%
Twmover
Tradle Col of Baw Materials Aversse Trade
Payables + Purchases + Other crage Lrade a0.02 35.19 -15%
o . Fayahles
Turnover Expenacs
Avernge Working
et Capital Hev i ‘mpital (T E
Net Capiin cVETE from Capital ( -u-1_a_| Current 121 | 57 g,
Tumover COlperntions Assets less Totnl
Current Linbilitics)
Met Profit . Blevenue from .
. fit 2 Vi . 16.71% 15.73%% %
Ratio Profit for the year Operations ! o
Capital Employed =
Fieturn on - . y
. Profit befi T'ax Metd Worlh + L .
Capital ‘rofit befare Taxand | Net Worth + Lease 17.13% 20.97% 18
Finamce Costs Limbilitses + Deferred
Employed - R
I'nx Liahilities
Roetwrm on | Income gn.:_m.ﬂmd from ;_M'mg-: Invested funds 791% a5 130
[mvestment Invesied Fund in treasury [nvestmenis

Mote :Hatko varies in comparison 1o comesponding period mainly due o

1. Inerease sale of products, services & other operating Income but decrease in Income from construction
2. Increase in profit from investments
3. Decrease i finance cost but increase in power cost

4. Reduction in Borrowings and repavment of Term loan,

47. Corporate Social Responsibility (C5R) Expenditure

a. Amount required 1o be spent during the wear ; Bs 31,71 Lakhs

b, Amaount of expenditure incumed ; Bs 3181 Lakhs

¢, Excess al the end of the yeor 0,110 Lakhs

ad, Total of previous vears shortfall © Mil

&, Reason for Shorfall :MNot applicable

i. Matwre of CHR activities :Environmental sustainahility, ccological balance and disaster management

£. Details of related party iransactions - contribution o trust controlled by Co as per A% 2 Nil

h. Where a provision (2 made woe labilivy incurred, the movement in provision during the vear should be shown
separately = Mil
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Premier Cryogenics Limited

NOTES ON CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

48, Other Information:

a, The quarterly retums or statements of current assels Hled by the Company with Banks or Financial imstinutions
are in agreement with the Books of Accounis.

b, The Company has given Loan or Advance in the noture of Loan to its wholly owned subsidiory. The details of
the same are provided in Mote Mo, 6 amnexed 1o the Balance Shest

c. The Company does not have any Benami Property, where any proceeding has been initiated or pending against
the Company for holding any Benami Property.

d. There are no chorges pending to be registered or sabisfied ot the MCA portal for the Company.,
e, The Company has not traded or invested in Crypto Curreney or Vimual Currency during the Financial Year,

t. The Company has not been declored a willful detaulier by any Bank or Financial Institution or government or
any government authorry,

2. The Company has no such transactions which has not recorded in the Books of accounts that has been
surrendered or disclosed as income during the vear in the tax assessments under the Income Tax Act, 1961,

b, The Company has not received any fund from any person{s) or entity{ies) mcluding foreign enfities {Funding
Party}) with the understanding (whether recorded in writing or otherwise) that the Company shall:
a. directly or indirectly lend or invest in other persons or entities identified in the manner whatsoever by or on

behall of the Funding Pary (Ulimate Benelcianes) or
b, provide any guaraniee, secunty or like on behalf of the Ultimate Beneficiaries,

i. The company has no iransactions with struck oft Companies during the Financial % ear.

1. The company is complyving with the provision o Section 2(87) of the Companies Act, 2003 read with
Companies {Restriction on number of layvers) Rules, 2017,
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Form ISR -1

|see SEBI circular Mo, SEBIHO/MIRSD/MIRSD_RTAMB/P/CIRF2021/655 dated Movember 03, 2021 on Comman
and Simplified Naorms for processing investors service regquest by RTAS and norms for furnishing PAN, K¥C
detalls and Mominathon)

REQUEST FOR REGISTERING PAMN, KYC DETAILS OR CHANGES f UPDATION THEREOQF
[For Securities {Shares f Debentures f Bonds, etc.) of listed companies held in physical form]

A. 1/ We request you to Register / Change / Update the following (Tick ¥ relevant box)

| PAN | || Bank details Signature

| Mobile number | | E-mail 1D || Address

B. Security Details:

Mame of the Issuer Company Fulin Mo.:

Mame(s) of the Security holder(s) | 1.
as per the Certificateis)

™

Mumber & Face walue of
socurities

Distinctive number of securities Fram To
(Optional)

C. 1/ We are submitting documents as per Table below (tick ¥as relevant, refer to the
instructions):

¥ | Document f Instruction / Remark
Information
{/ Details

1 | PAN of (all) the (joint) holder(s)

FAN oo e e, Se e e e e e e
whetherit | [ [ [ ][] ||

Is Valid PAN shall be valid only if it is linked to Aadhaar by March 31, 2022
(linked to
Aadhaar):
O Yes ONo

4

For Exemptions / Clarifications on PAN, please refer to Objection Memo in page

Account
Murmber

Depaository Participant.

Also provide Client Master List (CML) of your Demat Account, provided by the

1 | Page



3 Proof of | Ay one of the documents, only if there is change in the address;
t'ﬂ‘::ress 0 r:: | Client Master List (CML) of your Demat Account, provided by DP.
holder || valid Passport/ Registered Lease or Sale Agreement of Residence / Driving
License / Flat Baintenance bill,
L) Utility Bills like Telephone Bill {only land line), Electricity bill or Gas bill -
Mot more than 3 months old.
[ ] Identity card / document with address, issued by any of the following:
Central/State Government and its Departments, Statutory / Regulatory
Authorities, Public Sector Undertakings, Scheduled Commercial Banks, Public
Financial Institutions.
L_| For FIl § sub account, Power of Attorney given by FIl / sub-account to the
Custodians [which are duly notarized and / or apostilled or consularised) that
gives the registered address should be taken,
L | The proof of address in the name of the spouse
4 Bank details | Account Number:
Bank Mame:
Branch Mame:
IF% Code:
Provide the following:
|| original cancelled cheque with name of security holder printed on it or Bank
Passbook or Bank nt attested by the Bank #
5 E-mail
address i
L] Mabile
#
* or any date 0s may be specified by the CBOT {0F: Depository Participont)

# Iy cose i s not provided, the detolls availoble in the ML will be updoated in the folio

Authorization: | / We authorise you (RTA) to update the above PAN and EYC details in my / our folio [s)
. Ause Separate Annexure if extra spoce is reguired) in which |/ We are the holder(s)
(strike off what Is not applicable],

Declaration: All the above facts stated are true and correct,

; [ Holder 1 _ Holder 2 Holder 3
| Signature W

Fiame— —

| Full address |

EPIN y, L]

2 | Page



Form ISR - 2

|see circular Mo, SEBIHO/MIRSD/MIRSD_RTAMEB/F/CIRS 202 1/655 dated Movember 03, 2021 on Comman and
Simpdilied Norms for processing investor's service request by RTAs and norms for furnishing PAN, KYC details
and Nomination]

Confirmation of Signature of securities holder by the Banker
: 1. Bank Mame and Branch
| 2. Bank contact details
| Postal Address
Fhone number
E-mail address
: 3. Bank Account number
: 4. Account opening date
| 5. fAccount holder(s) name(s) 1]
2]
| 3]

6. Latest photograph of the account holder|s)

1* Holder 2% Holder 3™ Holder

7. dwceount holder(s) details as per Bank Records
| a)  Address

b Phane number
cl  Email address
di  Signatura(s)

1} 2 3]

Signature verified as recorded with the Bank:
| Seal of the Bank

L [Signatwe)
| Place: - __| Name of the Bank Manager
| | Emploves Code

| Date: | E-maill address







Form ISR -3

Declaration Form for Opting-out of Nomination

by holders of physical securities in Listed Companies
(=2ee SEBI circular Mo, SEBL/HO/MIRSDY MIRSD_RTAME/P/CIR/ 2021 /655 dated Movember 03, 2021 an Camman
and Simplified Morms for processing investor’s service request by RTAs and norms for furnishing PAN, EYC
details and Momination)

[Under Section 72 r/w Section 24 (1) (a) of Companies Act, 2013 r/w Section 11(1) and 11B
of SEBI Act, 1992 and Clause C in Schedule ¥l and Regulation 101 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015)]

Mame af the Company :
Registered Address of the Company:

| / we e, the holder(s) of the securities particulars of which are given
hereunder,_do_not wish to_nominagte any personis] in whom shall vest, all the rights in
respect of such securities in the event of my four death.

PARTICULARS OF THE SECURITIES {in respect of which nomination is being opted out)

Mature of Folio Mo. Mo. of Certificate No. Distinctive Mo.
Securities Securities

I we understand the issues involved in non-appointment of nominee(s) and further are
aware that in case of my / our death, my / our legal heir(s) / representative(s) are reguired
to furnish the reguisite documents / detalls, including, Will or documents issued by the
Court like Decree or Succession Certificate or Letter of Administration / Probate of Will or
any other document as may be prescribed by the competent authority, for claiming my / our
aforesaid securities,

Mame(s) and Address of Security holders(s) Signature(s)
Sole f First Holder Mame

Second Holder Narme

Third Haolder Name

Mame and Address of Witness Signature







Form No. SH-13
Momination Form

[Pursuant to section 72 of the Companies Act, 2013 and rule
19(1) of the Companies (Share Capital and Debentures) Rules
2014]
To

Mame of the company:

Address of the company:

the holder(s) of the securities

particulars of which are given hereunder wish to make nomination and

do hereby nominate the following persons in whom shall vest, all the

rights in respect of such securities in the event of my/our death.

(1) PARTICULARS OF THE SECURITIES (in respect of which

nomination is being made)

Mature of Folio Mo. Mo, of Certificate| Distinctive

securities securities Mo, MNo.

(2) PARTICULARS OF NOMINEE/S —
(a) Name:
(b) Date of Birth:
(c) Father's/Mother's/Spouse’s name:
(d) Occupation:
(e) MNationality:
(f) Address:




{g) E-mail id:

{h) Relationship with the security holder:

(3) IN CASE NOMINEE IS A MINOR--
(a) Date of birth:
(b) Date of attaining majority
(c) Name of guardian:

(d) Address of guardian:

Mame:
Address:

Name of the Security

Holder (s) Signature

Witness with

name and address




Form No. SH-14
Cancellation or Variation of Momination

[Pursuant to sub-section (3) of section 72 of the Companies Act,
20132 and rule 19(9) of the Companies (Share Capital and
Debentures) Rules 2014]

Name of the company:

I/We hereby cancel the nomination(s) made by mefus in favor
L | .(name and address of the nominee) in respect of the below
mentioned securities.

ar

I/We hereby nominate the following person in place of

as nominee in respect of the below mentioned
securities in whom shall vest all rights in respect of such securities in
the event of my/our death.

(1) PARTICULARS OF THE SECURITIES (in respect of which nomination
is being cancelled / varied )

Mature of Folio Mo, Mo, of Certificate| Distinctive
securities securities Mo, Mo,

(2) (a) PARTICULARS OF THE NEW NOMINEE:

i. Mame:

il. Date of Birth:

iii. Father's/Mother’'s/Spouse’s name:
iv. MNationality:

v. Address:

E-rmail id:




vii. Relationship with the Security holder:
(b) IN CASE NEW NOMINEE IS A MINOR--
i. Date of Birth:
ii. Date of attaining majority
iii. Name of guardian:

iv. Address of quardian:
Signature

Mame of the Security

Holder (s)

Witness with name and address




